LA W Ory

COMMURITY

AGREEMENT OF PURCHASE AND SALE

1. In this Agreement, the following terms have the following meanings:
{a) “YVendor™: CACHET HOMES (ERIN) INC.
{1 “Purchaser(s)”

{c)

“Purchased Dwelling”: the dwelling to be buiit on the Lot identified below and the Lot.

(4 Civic Address: Legal Descaiption: in the Town of Erin (the “City”}, being Lot/Unit No of Plan
61M.258 County of Wellington, as shown on the site plan attached as Schedule “S”.

Model Name: Model No. Elevation: Grade:

{e) “Purchase Price”: - Canadian Dotlars $

)] “Deposits™: (i} § payable upen acceptance of this offer to purchase. In addition to the above deposit, the Purchaser
submits herewith the following additional deposits by postdated cheques, as follows:

{ii) $-,000.00 dated _ within 30 days o {iii} $-,000.00 dated _ within 60 days :
{iv) $-,000.00 dated __ within 90 days 3 {v)$-,000.00 dated _ within 120 days 1
{vi) S-,000.00 dated __ within 150 days ; (vi} $-,000.00 dated  within 180 days ;
{wii} $-,000.00 dated  within 210 days ; (1) $-,000.00 dated __ within 240 days ;
ix) $-,000.00 dated  within 270 days )

and all of the feregoing deposits shall be payable to CACHET HOMES (ERIN) INC.

(&) “Closing”: means the corpletion and consummation of the Transaction (as heremafter defined) pursuant to the terms
of this Agreement.

(h) “Developer”: any predecessor in title to the Land who has entered into obligations with the Municipality for
subdivision or servicing of the Land.

(i) “Municipality™: any municipal corporation, whether local or regional, having jurisdiction over the Land.

6 “Schedules”: Schedules 1. A.C. N, Q. 8, X & Y attached to this Agreement form a part of the Agreement. The
TARION Warranty Corporation’s (“TARION”) ‘Statement of Critical Dates’ and ‘Addendum to Agreement of
Purchase and Sale (the “Addendum”) are also attached to this Agreement and form a part of the Agreement. The
Purchaser confirms it has read and agrees to be bound by the Schedules, the Statement of Critical Dates and the
Addendum.

2, The Purchascr hereby offers to purchase the Purchased Dwelling from the Vendor on the terms, conditions and Schedules

contained in this Agreement, for the Purchase Price; payable by payment of the Deposits to the Vendor; and by payment of
the balance of the Purchase Price to the Vender on Closing.

3. This offer shall be irrevocable by the Purchaser until 11:59 p.m. on the day of after which time, if
not accepted, this offer shall be null and void. If accepied, this offer shall constitute a binding Agreement of Purchase and
Sale.
DATED at , this day of
WITNESS: PURCHASER’S
SIGNATURE:
{as to all Purchaser’s signatures if D.O.B, D/L #
more than one Purchaser) MM/DD/ YYYY
PURCHASER'’S
SIGNATURE:
DOB D/L #
MM/DDY YYYY
Address:
Phone: Bus: Home:
Facsimile: Cell: o
E-mail:
ACCEPTED at  MISSISSAUGA | this day of
VENDOR’S SOLICITORS: CACHET HOMES (ERIN} INC.
DESI C. AUCIELLO,B.ALLB.
Barrister and Solicitor Per.
200-361 Connie Crescent, Concord, ON 14K 512 I have authority to bind the Corporation.

Tek: {9035) 882-0071 | Fax: (905) 764-3872 | Emal: desila dealaw ca
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SCHEDULE “1” — TERMS AND CONDITIONS

Axticte 1 DEFINITIONS

Section 1.1 Definitions

The Rllowing defimttons shall apply to this Agresment:

(a}
b

{c}

(d)
(&)
f
)
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t]
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fiiy

Gy
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()

{00}
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{qq)
{m}
(s%)
(te}

(01
(vv)

(v}

“affiliate” has the meaning ascribed to it in the Business Corporations Act, R.$.0. 1990, ¢.B. 16, and “affiliated™ has a corresponding meaning;

“Agreement” means lbis agreement of purchase and sale, together with any schedules hereto and includes any written amendraents to this Apreement signed by the Vendor and the
Purchaser;

“Applicable Taxes™ means feders) goods and services tax, provincizl sales tax, harmonized sales tax. and/or other value added taxes existing as of the date hereof oF as may be
enacted in the futore and applicalile to the iransaction contemplated by this Agreement, as amended from time to time;

“Assignee’ has the meaning ascribed thereto in Scction 9.6(b),

“associate” has the meaning ascribed to it in the Business Corporations dct. R.8.0. 1990, ¢.B. 16, and “sssociated” has a corresponding meaning;
“Business Day™ has the meaning ascribed theroto in Section 12 on page 7 of lhe Tarton Addendum.

“CLCP" has the meaning aseribed thereto in Section 10.4{i};

“Closing™ has the meaning ascribed therete oo page 1 of this Agreemcnt;

“Closing Date” mean the date of closing set out in Scction 3.1 of this Agrezment or any other date of closing, whether before or after such date, which may be fixed by the Vendor
in accordance with the terms of this Agreement;

“Control” {incleding, with comrelalive meanings, the terms “Controlling™, “Controfled By™, “Controlling Interest” and “Under Common Control With"} means the power 6
infiuence, direct or cause tie direction of the managemoent and policies of a Person, directly or indirectly in any manner whaever, whether through the ownership of voting or non-
voting securilies, debt instruments, or any other manner;

“Costs™ means all fees, costs. expenses, payments, charges, fines, compensation, interest, penalty, claims, suits, procecdings, canses of action, judgments, execntions, responsibilitics,
demands, actions, injuries. lishilitics, damages (inciuding without Hrmiration incidental, direct, indirect, special, consequential or otherwise) and Losses whether mdemmified against
or not, sustined. suffered, incurred, paid or payable, dircctly ot indirectly. by the Vendor or the Vendor's Solicitors, or the Vendor's Related Parties or their solicitors, phus an
administrative fee of 15% thereon, wlating te, in connection with or arising out of the relevant sections of this Agreement, all of which shail be paid forthwith by the Purchaser on
demand to the Vendor or the Vendor's Solicitor,

“Critical Dates™ has the meaning ascribed thereto in the Tarion Addendum;
“Deposits” has the meaning ascribed thersto on Page 1 of this Agreement and “Deposit” means sach one of them;
“Deveiopment” means the Lands, and all improvements, services, structures, erections and Dwellings built ony 67 ugder the Lands:

“Dwellings™ means all of the proposed dwellings in the Development including cach of the Lots an which a dwelling is Yocated, sll as depicted on U drafl Site Plan atiached herew
as Schedule “57; and “Dwelling” means any one of them,

“Encumbrances” has the meaning ascribed thereta in Section 6.2;
“ETA" has the meaning ascribed Gierew in Seetion 7.5,
“Final Closing Date” shall be the date wpon which tie transfor al lile o the Marchased Drvelling s delivered to the Purchaser;

“Govermmentsl Authorities” mieans any federal, provincial. municipal, local or other govemmeint, govemaiental, regulatory or administrative authonty, budy, cormission or agency,
Crown corporations or any court, tribunal, jedicial, asbial or quasi-governmental aulbority wilh jurisdiction ovec the Development;

“Hazardous Subsiances” means: (i} any article which may be prohibited by aty insurancé policy in force from time to time covenng the Lands and any solid, liquid, gas. waste,
offensive odour, teat, sound, vibration, radiation, or (it} other substance or emission that may cause an adverse effeet, or which may be detrimental to or have an adverse effect on
(he environment, human health or plant and animal life incleding, without limitation, any hazardous (o health or otherwise), dangerous, toxic or hannful subskance or any pollutant,
or any substance which may be prohibited under the Environmental Protection Act {Ontario);

“HET" has the meaning ascribed thereto in Section 1.5;
“HST Rebate” has the meaning asenbed (hereto in Section 7.5;
“Immediate Family” means an individual Morchaser’s parents, brother, sister, spouse, and children;

“Lands” racans firstly, means 2 porlion of the Jands legally deseribed 235 finstly: PART OF LOT 16 & 17 CONCESSION 10 AND PART OF LOT 16, CONCESSION 11, TOWN
OF ERTM, forming all of PIN 71153.0402(LT), 71153-0403 & T1153-0404{LT);

“Lots" means any of the lotshunits depicted on the draft plan of subdivision for the Londs; and “Lot” means any one of them;

“Marketing Materials” moans draft site plans, signs, artist rendedngs, 30 rendenings, signs, drawings, sketches, videos, studies, brochurss, baoklets, advertisements, Bloor plans or
seale models or any other marketing naterials in relation 1o (he Development and the Parchased Dweiling:

“ONHWPA™ means the Onfaric New Home Warranties Plan 4cr, R.$.0. 1990, ¢ .31, and any amendmenis thereto or replacements thereaf,
“Owaer” means the owaer of awners of 4 Purchased Dwelling bul does not inclade a mortgages unless in possession:

“Payments for Extras” means all monies paid by the Purchaser for any extras, upgrades, or other changes requestad by the Purchaser to be made to the Purchased Dwelling and
which have been ordered, implemented and/or paid for by the Yendor,

“Permitted Encombrances” has the meaning ascnbed thereto in Section 6.1;

“Person’ means any individual, corporation, partnership, firm, company, limiicd Hability company, joint veahise, incotporated or unincorporated association, co-lenancy, syndicate,
fiduciary, estate, joint-stack company, mist, entity, unincosporated organization, or govemaienl, gover 1 or quasi-gov tal agency, board, commission or autharity,
organization or any other form of catity howsoever designated of constituted, or 2ny group, combination of aggregation of any of them;

“Proportionzte Share™ means the propartion allacated to the Purchased Dwelling which 15 equal to 4 fraction, the mimesator of which is 1 and the denominatar of which is the total
number of dwellings in the Development;

“Purchased Dhwelling™ has the meaning ascribed thercio on Page 1 of this Agreement;
“Purchase Price” means the purchase price of the Purchased Dwelling as defined in Page 1 of this Agreement;

“Purchaser{s}" means the purchaser{s} as detined in Page | of this Apreement. Any reference to “Puorchaser™ in anv section of this Agreement, whese the Purchager has 2n obligation,
has made a representation, provided a covenant or warrenby, op bias agreed to indemnily any other Persan, shall inclede the direclors, oflicers, servants, employoes, conractors, agents,
guests, invitces and licensees of the Pakchaser and all other Persons over whom the Purchaser may reasonably be expected to exercise Control, andfor is 1n law responsible;

“Purchaser’s Agent” means the real estate agent, if any, responsible for introducing the Purchaser to the Vendor (other than one of the Vendor's sales representativesy:
“Registration Agreement” has the meaning ascribed thereto in Section 7.2(e};
“Refated Party” means:
i}  with regpect (o a pegson, another pemon who is related by blood or marriage to the first person;
{4y with regpect to any other Persen (e “First Person™):
1} asharehalder, officer, employee, director of the First Ferson;
2} a Persomwho is controlled dicectly or indircelly by a shareholder, divecior or officer of the First Person;
3} a Persom wha is canfrolled divectly or indirecy by a porsom wha is related by bicod or mamiage to any sharcholder, director or officer of the First Persom;
4} any other Person who is not dealing at amms-lengih {as such term 15 used in the Income Tax Act) with the First Person or
5} any Person who is a relaced person to the First Person;
and “Helaled Parties” means more has one Related Pany;
“related person” has the meaning ascnbed to it in the Business Corporations Act, B.5.0. 1980, ¢ B. 15;

“Responsibie Parties” mcans a Person's family, tenants farmly, guests, mvitees, agents, contmctors, employees and heensees and any athers for whom the Person may in law be
responsible;

“Security Deposit” has the meaning ascribed to it in Section 5. 1(n);

“Stat t of Adjustments™ means the sial t showing the balance due on the Closing, Date, adjusted by the items in Article 5;

"Subdivision Agrevment”™ means the sebdivision agrecment entered inte by the Vendor and the Municipality to be regiswered over 2!l or a portion of the Lands;
“System has the meaning sscnbed thereto in Section 7.2(dY;

“Tarion Addendum™ has the meaning ascohed therelo in Page | of this Agreement;

“Transactign” means the purchaze and sale mansactions contermplzied by this Agreement;

“Utilities Suppliers” means any supplier of or submetering company for water, clecteicity or gas (o the Purchesed Dwelling:

“¥endor' means the vendor as defined in Pape 1 of this Agreement. in any section of this Agreament which contains a release or ather excalpatory language in favour of the Veador
or afindemnity in favour of the Vendor, the term *Vendor” also means the shareholders, divectors, officers, servants, employees and agents of the Vendor, a subsidiary of the Vendor,
2 halding bady of the Vendor, an affiliate of the Vendor and an}r ather Person for whom the Vendor js in law responsible:

“Veodor's Mortgagee™ means the financial or lending i ton desig d by the Vendar in ils sole, absolute and unfeliered diserclion, which financial or lending institation may
be an associate o allhibale or Related Party b the Vender, to: {i} formally approve the Purchaser for a mortgage loan, if required by the Purchaser, in order to enable the Purchaser to
cemplete the Trapszelion on Clasing on an all cash basis to the Vendor, and which financing shall be secured by way of a first prionity mortgage registered agaimst the Purchased
Dwelling given by the Purchaser on the Closing Date; or (i) to confirm to the Vender that the Purchaser has the financial resources on its own to complete the Transaction on Closing
on ae all cash basis to the Vendor withoul any lrancing;

{xx} "Vendor’s Solicitors” means DG AUCIELLD, B A LL B, Barmister and Solicitor of any other iaw tirm designated io writing by the Vendor;



Page |5

Section 1.2 Tarion Addendum Definitions

The parties acknowicdge that the Tanon Addendum and the definitions therein get out are attached hereta a3 Schedule Tarion and form part of this Agreement ag if set out at length herain.
Any capitalized terms wsed herein not expressly defined herein and defined in the Tarinn Addendum shall have the meaning aseribed Mereto in the Tarion Addendum,

Article2 PURCHASE FRICE, DEPOSIT
Seclion 2.1 Deposits

The Deposits, as set forth in Page 1 of this Agreement shall be payable as set out in Page 1 of this Agreement and such Deposits are expressly deemed to be deposits only and not partial
payments of the Purchasc Price. Provided the Purchaser is not in defanlt under this Agreement, and subject 10 Section 12,4, the Vendor shall pay or credit the Depasits on account of the
Purchase Price for the Purchased Dwelling on Closing.

The Pucchaser covenants and agrees to provide to the Vendor a)l required personal information and dacumentation perlaining (o ¢ach of the individuals and/or companies comprising e
Purchaser needed to chable the Vendor and/or the Vendar's agent to fully comply with the provistons of the Proceeds of Crime (Money Lawndering) and Terrorist Financing Act 5. C. 2000,
as amended (hereinafier referred (6 as “FINTRAC™), forthwith upon the Vendor's request for same, including without limitation, the name, current home address, dare of birth. and the principal
business or ovcupation of each ndividual or comoration compnsing the Purchaser, along with a copy of a validly isswed birth certificate, or an vnexpired Canadian or international driver's
license, passport, or government-issued record of landing or permancat resident card (together with a copy of govemment-issued photo LI, for each individeal comprising the Purchaser, or
fur each officer and disector of exch company comprising the Purchaser), as well as a copy of the arlicles of incorporation, a current certificate of statug, a cument certificate of incumbency.

and evidence of the power to bind the corporation to this Agreement, for each company compnsing the Purchaser, which may be required to objectively verify the identity of each such
ndierdual or comporation.

If any Deposit are provided to the Veador by (of drawn on the account of) someone other than the Purchaser, then the Parchaser shall also be obliged to forthwith provide the Vender with 21l
of the foregoing information and documentation pertaining to said other party, 23 may be regoired to comply with the provisions of FENTRAC, failing which the Vendor shail be cmiticd 1o
refuse Lo accept such deposit monies or deposit cheque, and the Purchaser shall thereupon be considered in breach of its obligations hercunder, The Purchaser further aprees that in the eveant a
Deposit cheque or bank draft is delivercd to the Yendor drawn on the aceount of someone other than the Purchaser, then such bank draft or cheque shall be deemed to be 2 payment made by
such third party as agent for and on behalf of the Purchaser.

Section 2.2 Purchase Price
The balance of the Purchase Price for the Purchascd Dwelkhing shall be payable by the Purchaser by certified cheque or bank draft drawn on the Porchaser’s solicitor’s tust account to the

Vendor's Solicitors, in trust. or as the Vendor may otherwise divect in writing by certified cheque or bank draft on the Closing Date. All adjustments as hereinafier set out in Scetion 5.1 shall
be caleolated and paid as of the Closing Date ar such other date as the Vendor may in its sole, absalute and unfettered disereiion clect,

Thle Purchaser agrees that on the Closing Date the Purchaser will not for any reason whatsocver reguest, nor will the Vendor be obligated to permit any holdback of any pari of the Purchase
Price or any other monfes payable by the Purchaser under this Agreement for any reason whatsoever.

Section 2.1 Proof of Financing

The Furchaser rep thal the Purch has or will have on or befote the Closing Date, the financial resources to Gomplete the Transaction on an all-cash basis from the Purchaser’s own
resources or is capable of obtaining the financing the Purchaser requires from a third party finencier in order to complete the Transaction in accordance with the terms and conditions of this
Agreement. The Purchascr hereby consents io the Yendor, the Vendor's agents, the Vendor's lenders andfor mortgagees obtaining a co report conlaining credit andfor personal
mforination pertaining lo the Purchaser, for the purposes of this Transaction at any lime and from tirme to time alter execution ol this Agreement by the Purchaser. [n addition, the Purchaser
shali dediver to the Vendor within 30 days of aceeplance of his Agreement by the Vendur, and thereafler within seven (7) days of writien request from the Vendor or any agent thereof, all

necessary financial and personal information required by the Vendor in order to evidence the Purchaser's ability to pay the balance of the Purchase Price on the Closing Date, including without
limitation:

(a}  written confinnation of the Purchaser's income. and any other financial and personal information, documents, instruments or venifications which may be required or desired by the
Vendor, the Vendoe's mortgagees, lenders and any/or insurer {if applicable);

(b} evideace of the suurce of paymonts required to be made by the Purchager in accordance with this Agreement; and

(¢} inthose circumstances where the Purchases requires or desives third party financing to assist the Purchaser in completing the Transaction, a copy of an executed binding 2nd unconditional
mortpage commitment, financial term sheet or Joan agreement for a loan amount sufficient to complele the purchase Transaction herein on an all cash basis to the Vendor on Closing,
tssued by the Vendor's Mongagee or by a third party financial institetion or other lender which shall be salisfactary 1o the Vendor and the Vendor's mortgages, lenders and insurers in
their solc, absolule and untetlered discretion, provided that if the Purchaser intends (0 obain financing from a lender other than the Vendor's Morlgagee, the Vendor shall nevertheless
have the vight 10 require the Purchaser to obtain (and the Purchaser shall correspondingly be abliged 1o obiaim} morigage approva) for a first montgage loan direcfly from the Vendor's
Mortgagee, in such amounts as will enable the Purchaser 1o complete this transaction on an all eash basiy to the Vendar on the Closing Date, and to deliver to the Vendor wotten
confinmation of such approval by the Vendor's Mortgagee; or

{d} i no mortgage is required by the Purchaser, then the Purchaser shall deliver cvidence that the Purchaser will have the funds required to closc this Transaction,
all of the foregoing to be satisfactory to the Yendar and the Vendor's mortgagees, lefders and insurers, in their sole, absolute and unfetiered discretion,

The Purchaser acknowledges and agrees thal the aforesaid information has been provided by the Purchaser to the Vendor with the Purchaser’s knowicdge and conscat and such information
may be vsed and disclosed by the Vendor, its agents, advisors, consultants, insurers and lenders for such porposes as the Vendor or any of them may deem appropriate inchiding, without
limitation, aranging financimg for consiruction or any other purpose related (o the Development or to compicte the Transaction. The Purchaser acknowiodges and agrees that the aforesaid
information may be relained in 2 file by the Vendor for future reference.

Section 2.4 Failure to Comply with Section 2.3

In the cvent of any falure of the Purchaser o comply with the provisions of Section 2.3, or if any of the documents provided by the Purchaser pursuant to Section 2.3 i3 not satisfactory to the
Vendor, lhe Vendor's agents, the Vendor's mortgagees, lenders andfor msusers in their sols, absolute and unfetiered diserstion, or il any of Lhe informalion, documentation or evidence
submitted by the Purchaser pursuamt to Scction 2.3 is false, inaccurale or misleading in whole or in part, or if the Purchaser fails to diselose any relevant facts perlaining to the Purchaser's
mortgage approval or financial circumstances, resources or abilitigs, or if the Purchaser was initially approved {or 2 morigage Joan by a third party lender and subsequently such approval is
withdrawn or the loan amount reduced at any time prior io Closing, then due 't the fact that the Vendor has held the Purchased Dhwelling off the marketplace as a result of this Agreement and
the Purchaser™s unqualified and vnconditional agr and commmi t &0 complete this Transaction on an all-cash basis to the Vendor on the Closing Date, the Purchaser shall be and shall
be deemed w by in defavlt of this Agreement, pursuant to which the Vendor shall have the option, cxercisable in is sole. absolute and unfettered discretion o elect to gither:

(a3 declare this Agreement lemminated by giving written notice to the Purchaser or the Purchaser’s solicitor al any time prior to the Closing Date, take forfeiture of and retain the Purchaser’s
Dceposits and any Payments for Exiras a3 liguidated damages or otherwise and nol a penalty, in addition 10 and withoul prejudice 10 any olher reinedies that the Vendor may have under
this Agreement or at law o7 in equity as a result of the Purchaser’s default or the Purchaser’s failurc or inability to completc the Transaction on an all cash basis to the Vendor on Closing,
and in snch circumsiances, the Yendor shall not be liable for any costs o1 damages incurred or suffered by the Purchaser as 2 result of the rermination of the Ag) t oF in relalion
therenf, or

{b) take back a ficst morgage from the Purchaser, to be registered onthe Purchased Property on te Clesing Dale for the balance of the unpaid Purchase Price as set out in the Statement of
Adjustments provided by the Veador on the Closing Date {ihe "VTB Mortgage™}. Al the sole, absolute and unfetiered discretion of the Vendor, the Vendor may charge the Purchaser a
mortgage application (ce, lender's fee or nther administration fees in connection with the giving of the VTR Mortgags which fees shall be paid as an adjustment on Closing and the
amouni of such fees shall be in the Vendor's absobule unfettered Siscretion. Such VTE Moertgage shall be for a term of between six (6) months 10 three () years, 10 be determined by the
Vendor w 165 sole, abselute and unfettered discretion {the “Term"), bearing inkerest at a fixed annual rate for the Term, which fixed annuai sate of interest is to be determined by the
Yendor in its soic, absolute and unfettered diseretion on or before Closing {the “VTB Interest Rate”). The VTB Morgage shall be repayable in blended monthly payments of principal
and interest based on an amurtization period 0f25 years, and at the option of the Vendar in its sole, abselute and unfertered discretion, in additien (o such amount, 1/12% of the estimated
anrua eeally taxes atiributable to the Purchased Dwelling. In addition, the VTB Mortgage shall require that upon the sale, ransfer or other disposition or creation of any other mortgages
of the Purchased Dwelling, the entire outstanding indebtedness secured by the VTS Mortgage shall, at the option of the mongagee, become immediately due and payzble. The VTB
Mortgage may also reguire all monthly and other payments 10 be made by post-dated cheques or by pre-anthorized payment plan. in the event that the Purchaser {5 a corporation, the
VB mortgage may require that the officers and/or directors of the corporation pessonally guarames the mortgage. In addition to the foregoing, the VTB shall be subject to Standard
Charge Teems 200033 filed by Dye & Durham Co., and shall otherwise be on lenas and condilions salisfactory to the Vendor in its sole, absolute and unfertered discretion; or

(¢} upon tie paymenl by the Purchaser to the Vendor of an additional Beposit, in an amount and 10 be paid on a date which is o be determined by the Vendor in its sole, absolute and
unfeticred discretion, waive such defaull by the Purchaser, which waiver shall be snly with respect o the proof of financing requirement st oubin Seetion 2.3 and shai) not congtitute 2
waiver of futuee or other defanits by the Purchaser.

Seclion 2.5 Use of Personat IMormation

{a}  The Purchascris hiereby notified that the Vendor may use and/or relain on file the personal information pravided by the Purchaser pursuant to this Agrecment for the pumpose of contacting
the Purchaser in order to provide the Purchaser with a more positive experience in the process of purchasing their new home, and in delivering products and services offered by the
Vendar. The Vendor may use the Purchasers” personal information in order 0 send the Purchaser cormmunications (whether slectronic or otherwise) regarding matlers that the Veador
thinks may be of inlerest to the Purchaser.

{b}  The Purchaser heteby consents to the Vendor coileching, using and disclosing e Purchaser's personal information {as soch term is defined in the Personal fufarmation Protection and
Elecironic Documents dci, 5.C. 2000, ¢ 3, as amended from time 1o tme) including tie Purchaser's name, home address, einail address, teleph and fax ber, ape, date of birth,
marital status, restdency status, social insurance number and financial information, obtained by the Vendor pussuant to and in connection with this Agresment. In gddition, the Purchaser
censents to the Vendor using, collecting, releasing, and discloong the Purchaser's persanal information o

)] acompany or organization a{0tiated, associated o 2 Related Pacty 1o the Vendor in order 1o provide the Purchaser with informalion relating 1o this project and olher projects of
such entifics;

{ii} iy lite agents, conseltants, archnests, surveyors, properly Eers, planners. , ades, solieators of, or other persons designated by the Veador, or

4

(2} < the agents. consultants, architects, surveyors, property managers, planners, engineers, rades, solicitors of, or other persons designated for a company of organization
affiliated, associated or related to the Vendor,

who are involved in the Development, matters relating 10 the Development. other development prajects of the Viendor, or development projects of companies or eranizations
affiliated, asscciated or relaied fa the Vendor,

b any provider of ulilities, services, products, andlor commodities 1o the Puschased Dwelling (inciuding, without limitation, gas, eleciricity, water, telephang, HVAC, hot waier

tank, iniernet and other communication services, cable, heating, cooling, satellite TV ., appliances andfor praperty tax assessments) for the purpose of marketing, promoting and
providing sech wtilities, services, products and/or commodities to an Owner's Puschased Dwelling,;



() any wradesfsuppliers who have been rerained by or oa behalf of the Vendor w complete the Development or the Dwelling or the Anishing of the Dwelling or the instaliation of
extras, chanpes or upgrades ardered by or reg d by the Purchaser,

{v} tive Vendor's consultanis, lenders. insurers for the purpose of arranging financing, iastrance, aod bonding o complete the transaction as conlemplaied by this Agresment;

{vi) with respect only 1o name and contact information, the Vendor™s sales agents and representatives for the purpose of using same for promotional and markehng perpescs, and

(vii} any Governmental Authority which legally requires the Vendos to provide same.

The information the Vendor gathers may be shared with and by ils Related Parties. By executing this Agresment the Purchaser consents o B use of Purchaser’s personal information in the
manaer set out above ot as may otherwise be legaily allowed.

Sectton 2.6 Description of Purchased Untt

The Pa.‘archaserlacknowiedges that madel suite andfor sales office fumishings, woadwork, mrim (including moldings), descriptions of features and finishes, décor, pgrades, appliances, artist’s
ren(le_nngs, unit tayout sketches. scale model{s), improvements, mirors, drapes. tracks, samples and wall covenings and all Marketing Materials, whether attached to this Agreement or not, are
for display purposes only and sre not included in the Purchase Price and the Purchased Dwelling, untess expressly specified in Schedule i

Section 2.7 HVAC Rental

If ot speeifically included in Schedule “A™ hereto, the Porchaser acknowledges and agrees that the Purchaser may be required o enter into or assume 2 frehtal contract relating to certain
HVAC cquipment including but not limited 1o a hot water tank and fumace with the owner of such HVAC equiprent which is supplied 1o e Dwelling. The rental fees for such HVAC
cquipment shall be payable by the Purchaser as and when required pursuant to such rental contracts. it shall be a cundition of Closiag that the Purchaser cxecute and deliver 1o the Vendor such
dacuments and agresments in relation to the rental of the HVAC equipment provided in the Purchaser's Dwelling as may be required by the Mendor, within § days of receipt of such documents
and agreements by the Purchaser from the Vendor. The Purchaser acknowledges and agrees thal any tebates, bonuses or other consideration which may be paid by the awner of rental HVAC
equipmeat provided to the Development oF the Dwellings shall be remitted o the Yendar and the Perchaser shall have no entitlement o any such rehate, banus or consideration.

Articie 3 CLOSING DATE
Section 3§ Closing

The Closing Date shail be sct by the Vendor pursnant to the Taclon Addendum, and such Closing Date may be aceelerated or exiended in the sole, absolute and unfettered discretion of the
Vendor, provided that such acceleration and extension shall be in zecordance with the Terton Addendum and shall othecwise be at leagt 14 davs alter the date stipulated in a written notice {the
"Notice”) from the Vendor or the Vendor's Soligiter to the Purchaser or the Puschaser's solicitors.

Section 3.2 Substantial Completion

On the Clesing Dae, the Transactiop shall be completed without holdback by the Purchaser fwha shall be deemad o be a “home buyer” pursuant o the provistens of the Conslruction Act,
R.8.0. 1990, <. C.30 as amended from time to time) of any amount and the Purchaser will not claim any lien holdback on the Claging Date, notwithstanding that the Vendor has not fully
completed the Development 2nd the Vendor shall complete such outsianding work withio a reasonable time aftes Closing, having regard to weather conditions, strikes, lockowts, and the
availability and supply of kbour and materals. In any event, the Purchaser acknowledges that failore to compleid the Developmenl on or before Closing shall not be deemed to be a failure (o
compieie the Purchased Dwelling,

Article 4 EXTENSIONS AND FORCE MAJEURE

Section 4.1 Extension of Critical Dates

The Critical Dates may be extended in accordance with the temms of the Tardon Addendum, which includes extension provisions due to Unavoidable Delay,

Section 4.2 Extension of Closing Date

If the condition in Section 8.1 has aot been complied with within the time period limited therefor, thén the Vendor may i its sole, absolute and unfeticred diserction extend the Closing Date
for one or more pericds of time, not (0 excecd 24 monlhs in total and the Purchaser hereby consents 10 samie,

Section 4.3 Vendor Mot Liabte for Costs, ctc,

Notwithsianding anything contained to the conlrary in this Agreement, it is understond and agreed by the Purchaser. that in the event the Vendor: (1) invokes the extension provisions of Seclion
4.1 and/or Section 4.2, at any time or times; andfor (i) fails i provide any notice of extension of the Closing Date in accordance with the provisions of this Agreemnent, then the Veader shall
a0l he responsible or liable for reimbursing the Purchaser for any fees, costs, charges, expenses, fines, interest, penalty, claims, actians, injurics, liabililies, damages (rciuding withouot
limitation, incidental, direct, indirect, special, consequential or otherwise) and losses whether indemnified against of not, sustained, suffered, incurmred, paid or payable, divectly of indivectly by
the Purchaser, as 2 result of the Vendor invoking the extension provisions of Section 4.1 and/or §éction 4.2 andior failing to provide any notice of extension of the Closing Date and under no

circumstances shall the Purchaser be eatitled to terminaie this transaction o otheiwise rescind this Apreement as a result thereof, save and except for any compensation set out in tie Tarion
Addendum.

Article 5 ADIUSTMENTS
Section 5.7 Adjustments to the Purchave Price
The Purchase Frice shall be adjusted on the Closing Date with the day of Closing apportioned o the Purchaser (or adjusted on such other date as may be determined by the Vendor) as (o all
prepad or accrued expensesicharges, levies and other ilems required by the terms of this Agreement 1o be adjusted, and which items shall include. without limiting the genexality of the
foregoing, the fllowing:

{a} Realty Taxes

realty taxes {including lutal improvement rates pursvant 1o the Local fmpravement Charges Act, andfor the Municipal Act, if any) and esseasment rates on the Purchased Dwelliag shall be
apportioned and allowed to the Closing Date.

Realty taxes may be estimated by the Vendor as if the Purchased Dwelling has been assessed by the relevant (axing authority, as fully completed by the Vendor for the calendar year in which
tire transaction is compieted, and shall be adjusted as if such swm had been paid by the Vendar notwilhstanding that same may not, by the Closing Date, have been levied, assessed or paid,
subject however, to readiusiment upon the acteal amount of such taxcs being esceriained. Notwithstanding the foregoing, the Vendor shall not be obliged to make any readiustment of the
foregoing amount in the event that such readjustment is equal to or less than $150.00. The Purchaser shall, on the Closing Date, pay andfor reimburse the Vendor for the Purchaser's
Praportionate Share for any realty taxes required to be paid by the Vendor to the Municipality for the balance of the year in which the Closing Date pccurs and/or the succesding year after
Closing. The payment of realty taxes levied against the Lands, until such time as taxes aie levied against the Furchased Dwelling, shall be ihe responsibility of the Purchaser in accordance
with the Purchaser's Propornionale Share.

The Purchaser agrees that the amount eatimated by the Vendor on account of mumicipal realty taxes aftrbuted to the Purchased Dwelling shall be subject to recalculation based upon Ue real
property tax oF t of the Dwellings and/or the Development issued by the Municipelity 2fter the Closing Dale and (he municipal tax rate in effect as at the date such

gl or |15 1ssued. In the event that there is a suppl ¥ receved at any ime, including afler the Closing Date. relafing to any period of time on or after the
daie this Agreement is excented by the Purchaser, the Purchaser shall be responsible for paying the full amount of all such supplementary assessment,

The Purchaser also covenants and agrees that after the Finat Closing of the Transaction, the Purchaser shall be obliged o forthwith deliver to the Vendor a copy of the final realty tax bill, all
assessment notices, and supplementary tax bills issued in respect of the Purchased Dwelling, issued in respect of the Purchased Dwelling for ony portion of the calendar year in which the
Closing Date has occumed 50 reccived by the Purchasgr from the wax department of the lacal municipalily, and proof of payment thereof by the Purchaser which shall be satisfactory 1o the
Vendor in its sole, absolute and unfeuered discretion, forthwith filowing the Purchaser's reccipt of same and in any event before the earlier of: (i) 60 days prior to the expiry of the zppeal
period applicable 10 such assessment of realty taxés; and (i) 30 days following the Purchaser's receipt of such notices, suppl v tax bills or final realey tax bill. Where the
Vendaor believes that there is an emorinany of the tax ass¢ or billg atiribulable to the Purchased Dwelling , then: {1} the Purchaser shall deliver an irrevocable authorization and direction
and such other decuments as may be required by the Vendor, in the fonn provided by the Vendor executed by the owner of the Parchased Dwelling and addressed to the applicable municipal
tax depaniment and o the Municipal Property Assessment Corporation, suthorizing the Vendor to commence and pursue an appeal of the realty tax assessment in respoct of the Purchased
Dwelling on behalf of the Purchaser or the awner of the Purchased Dwelhing . Any refunds nltimately isseed by the municipality porsuant to such appeal shall be considered a payment tg the
Purchase made by or on behalf of the Vendor in connection with the overall adjustment of sealty taxes between the Purchaser and the Vendor. Any penaltics or inlerost charges owing as a
result of late payinent o non-payrient of any realty taxes shall be for the sole account of the Purchaser. Any re-adjustment of rcalty taxes between the Purchaser and the Vendor shali be
completed forthwith folowing The resulls of the appeal (if any) of realty taxes atmitotable to the Purchased Dwelling:

(b} Applicable Taxes

an adjustmentin the Vendor's favour for that portion of HST to be paid by the Parchaser pursnant to Scction 7.5, if any, and the amount of any Applicable Taxes or increases in the rates of
any Applicable Taxes relating to the sale of the Purchased Dwelling,

{ch Deevelopiment Charges

payment to the ¥endor of any now, or increases made afters the daw of the Agreement of Purchase and Sale in any levy, paymenl, conlribolion, charge, fee or assessment, imcluding withaul
limitation; development charges, public art contributions, mpost charges or any other charges, required, assessed. charged ot imposed by the Municipality, a regional muonieipality, a transit
authority, or any other authonity having jurisdiclion under the Davelopment Charges Act, 1997, 8.0, 1997, ¢. 27, the Planning Act. R.8.0. 1990, as amended from time (0 lime, and any otler
existing or new legislation, bylaw and/or policy of 2 similar neture, (noawvithstanding thai such development charges may be paid prior to the year of the Closing Date} (coliectively. the
“Levies™), sssessed against of attribulable 10 a Purchased Dwelling: and if any of the foregoing is assessed, chatped or imposed aganst the Development as a whole, then the Purchaser shal)
pay the Vendor the Purchaser's Proportionate Shave of the foregoing . provided however that the Levies shall not be duplicative of the charges described in Section 5.1{d}({) below;

{d} Edutation Development Charpes
payment to the Vendor of any new or any increases after the date in which this Agreement is executed in any levy, pryment, contribution, charge, fee or I, required, d, charged

or imposed by the a public or separate schaol board or any other Govemnmental Autherily, in conneclion with the development of the Development, persuant (o the Education Aot (Ontanio)
and any other existing or new legislation. bylaw andior policy of a similar pature (nohwithstanding that such charges may be paid prios o the year of the Cloging Date)assessed against or
attributable to the Purchased Dweiling (the “Fducation Levy™) ; and if any of the foregoing is assessed, charged or imposed against the Development as a whole, then the Purchaser shall pay
the Vender he Purchaser's Propontionate Share of the futegoing ;

(&) Parkland Dedtcation
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payment to the Vendor of any new or increases after the date in which this Agreement 18 executed in any levy, payment, contribution, charge, fee or assessmen selating to parks, parkland
dedication, or lands conveyed for public recreational purposes, pursuani o or under the Monning Act £.5.0. 1990 as amended from time to thme, or imposed by the Municipality, regional
municipality, or any other authority having jurisdiction under Ute Planning Act R.5.0. 1990 (the “Parkland Levy™), assessed against or attributable to the Purchased Dwelling: and if agy of
the forepoing is assessed, charged or imposed zgainst the Development 23 2 whale, then the Purchaser shail pay the Veador the Perchaser's Proportionate Share thercof:

)] Section 37

pavment to the Vendor of any new or increases after the dale in which this Agreement is exeeuted in any levy, payment, contribution, charge, fee assessment, or value of lands conveyed for
public receeational purposes, pursuant o 4 section 37 Agreement under the Planning At R.5.C 1990 a5 amended from time 10 time, or imposed by the Municipality, regional mumicipaiity, or
any other authorily having jurisdiction wader the Planning dcr R.S.0. 1990 fihe “Sectlan 37 Levy"™), assessed against or afinbutable o the Purchased Dwellimg; andiif any of the foregoing is
assessed, charged or imposed agamst the Developrnent as a whole, thon the Purchaser shall pay the Vendor its Proportionate Share thereol:

e} w Society Lev

payment Lo the Vendor of the cost of the Law Society of Ontario real estare transaction levy suscharge or any olher levy, surcharge. charge, charged by any entity 1o a lawyer or lirm Uit acls
flor one o more panties on a real estate wansaction;

{hy New lome Warranty

payment to the Vendor of the cost ol ensolling the Purchased Dwelling under ONHWPA or Ontario Mew Home Wamanties Plan Act as administered by Tarion or any successor administrative
body or crganization, logether with any provineial or federal laxes exigible with regpect therotg,

{1} Utilities, Servicing, and Meterng

in the event that the Vendor, as a pre-requisite 1o the procoraiment and provision of continuous utility service(s) or metering services to the Development, is required o pay oF provide (he local
public uuliby authority or any other service provider or metering company (for hydeodelacticity, gas and/or water) with security, including without imitation, €ash securily or a letter of eredit
{hereinafter the “Utlity Security Charge™), then in such circumstances the Yendor siiall be reimbursed by the Putchaser for ils Proportionate Share of the Ltility Secunily Charge, The Verndar
shai) 2lso be reimbursed by the Parchaser in its Proportionale Share for the cost of all utilies meters, the installation of such meters {including without limitation hydro/electricity, water, and
pas) sanilary and sewer related charges including without limitation, water and sanitacy and sewer service connection charges; gas service instaliation and connection charges including the
cost of piping, (if made available by the Vendor); cooling and tansformer instailation, and other inslallation, connection and/or energization charges to the Develapment, any part thereof
andfor the Turchased Dwelling; pravided that, if the charge is on a per Dwelling basis, the Purchaser shall pay the amount charged o the Purchased Dwelling. A letter from the Vendor
confirming the focegoing charges of this Section 5.1{i) shall be conclusive, final and binding on the Purchaser absent manifest error. The Veéndor shall be entitled o 1etain any rehates issued
or pmd by any utility/service provider or by any entity supplying the vanous eguipment 0 the Purchased Drwelling, even though such eguipment may be of a rentalleased natuse, and the
Furchaser expressly acknowledges that the Vendor shall not be required to pay or adjust any such rebate to the Purchaser. The Purchaser agrees to execute and deliver forthwith wpon receipt,
any form of acknowledgement, dicection, consent or assignment required by the Vendor in order to evidenee the Vendor's entillement to any such rebate. Subsequent to Closing ard prios to
the assumption of the subdivision by the Municipality, if the Puschaser changes any or all of the utility suppliers, the Purchaser shal] be responsible for the repair of any damage caused ko the
Purchased Dwelling and neighbouring lands by such altemate uhilicy suppliers and any costs incurred by the Vendor €8 resiore the Purchased Dwelling and neighbouning lands to the onginal
state provided by the Vendor.

G} Utility Consumption

payment to the Veador of the fees, aosts, and charges (inciuding, without limitation, any rental, security depasit, administration, commodity and non-commodity fees/charges) for any
tiydrofeleciricily, water, and pas services and/or monitoring of consemption of same with the Purchaser being responsible for such fees. costs, and charges from and after the Clasing Dare

(k) Administrative Fees

the Purchaser shall pay t the Vendor, in addition to the Purchase Price and all other sdjusunents listed in this Section 51, on the Closing Date, the following:

(i} the grealer of 5300 00 Doliars plus Applicable Taxes and the amovnt charged by alender o obtain discharges or parial discharges for mortgages registered against ttic to the
lLamd or any part thereof not to be assumed by the Purchaser

{11} $2506.00 Dollars ples Applicable Taxes for any cheque delivered (o te Vendoror the Vendor's solicitor and wet accepted for payment by either of their banks for any ccason;

iy $150.00 Dolars plus Applicable Taxes for any cheque io the possession of the Vendor that the Vendor permits to be exchanged for 2 replacernent chegue, or deposited on a
later date than the date indicated on the fice of satd cheque; and

{iv) $500.00 Dollars plus Applicable Taxes for each extension to the Closing Date requested by ar on behalf of the Purchaser and approved by the Vendor in its sole, absolute and
wnfeitered diseretion, in addition to interest as specified in Section 12.4. The Purchaser acknowledges and agress that the Vendor shall have no obligations o approve 2oy such
reqguost;

{v} in an ammouni o be determined by the Vendor, such lender's foe oF other administiation foes in connection with the giving of the VTB Mongage as may be charged by the

WVendor a5 set out in Section 2.4(b);

1) Extras

payment to the Vendor of the poce charged by the Vendor plus all Applicable Taxes forall extras, upgrades or changes for or 1o the Purchased Dwelling nol provided for in Schedute “A™
which ar¢ requested by the Puschaser and agreed 0 by the Vendor and which-are unpaid 107 by the Purchaser, plus Applicable Taxes;

(m) Chattels

if there are chaticls provided by the Vendos to the Purchaser as part ©F this Transaction, then the allocation of the vaive of such chaltels shall be estimated, il cequired, by the Vendor 2nd any
Applicable l'axes Urercon may, at the uption af the Vendor, be collected by the Vendor and remitted to the appiicabie taxing authority on Closing, or may be colected by the Veador at the
e ap exira ar upgrade is ordered by the Purchaser;

{n} Security Deposit

the Purchaser shall pay $1,000.00 on Closing, to the Vendor, to apply 1o the Purchaser's grading and subdivision service damage covenaats set out in this Agreement {the “Security Deposit™):
{0} Recycling

iy fee paid by the Vendor to the Municipality with respect to “blue boxes™ or other recycling programs shall be reimbursed to the Vendor on Closing;

{p) Acsthetic Enhanccment and Tree Planting

payment to the Vendor for any charges incumed by the Vendor in conncction with the community landsceping, grading, rctaining walls andfor fencing for dandscaping the Lands of the
Purchased Property in accordance with the requirements of the Municipality, including planting of trees andfor shrubs andfor bushes on the Purchased Property or the adjacent boulevards,
wherever applicable. in the event such changes are ascénained against the development a8 2 whole, then the Purchaser shall pay the Yendor ils proportionate share thereof.

Q) Maiibox
any feg paid by the Vendor ta Canada Post for the provision of mail delivery services o the Purchased Dwelling by way of a contra) mailbox shall be reimbursed to the Vendor on Closing;
{r} Uy e

any cosrs incurred by the Vendor relating to the survey of the Purchased Property, i such survey is obtained by the Vendor. The Purchaser acknowledges and agrecs that the Vendor shall have
ne shligation to provide 4 building location survey for the Purchased Property;

3 Diriveway Paving
¥ 2

payment to tiie Vendor in the amount of 325000 {Singie Car) or £1,250.00 {Double Carj plus Applicable Taxes for driveway paving of the Purchased Dwelling; and

[ Qther Adjustments
any other adjustiments contemplaled by this Agr t

If any of the adiustments to be made on the Closing Date cannot be accurarely derermined at the Closing Date, then the Vendor may estimate the adjusiment to be wmade. There shall be a later
and final adjusiment when all the items 0 be adjusted can be accuraichy determined by the Vendor. The Purchaser agrees with the Vendor to pay 21l monies payable under this Agreemend in
the mannes directed by the Vendor or the Vendor's Solicitors.

Article & FITLE

Sectior 6.1 Permitted Encumbrinces .

The Purchaser agrees (o comply with and accent tile o the Purchased Dwelling subject to all the restnictions, brances, nghts and registered or 1o be registered hereafier against
the Development ard the Purchased Dweliing incloding bot not limited to the fallowing:

{a} Atreements with Governmental Authorities

agreements with publicly regulated utilities, agreements with local ratepayer associztions, subdivision agreements, development ag t5, site plan agr , Swction 37 agreements, lot

draimage and occupancy agreement, by-laws, restrictions (which restrictions may inciude the power 10 waive or vary), restrictive co , regulalions, encrogch agr 18, CASCMERLS
or municipal, servicing, or any other agreements with any Governmental Authorities or such other documents as may be sequired by any Govemmental Authonties which may now or heseafter
beentered into;

1)) dMaintenance

servicing agreement, cost shasing or reciprocal operating ag Mnanciai ag encroachmenl agrecment and security ag and any ag t or other instrument containing
provisions relabing 1o the vse, development, iastallation, maintenance, operalion, use, repais of facilities, services, recreationa! areas, amenines, common arcas, party walls, parking, maintenance
rght of ways, vhitities or the erection of a boilding or other improv ts in or on the Development and which may now o1 hereafier be regisiered on titke 1o tie Developnient, including,
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wilhgut imitasion the Purchased Dwelling, incleding thic acceptance of hogse waming clauses incladed in Schedaie ' C” hereof, which the Purchascr by cxecuting is Agrecmoent ackuowledges
having been advised of;

{c} Linlities and Services Agrecments
all agreements, easements, licenses and rights which may now or hereafier be required by any Govemmental Authority, the Venrdor, or any other Pesor for the installation and

of public and private utilities and other services, including without limitation, telcphone lines. hydro-clectric lines, gas mains, water mains, sewers and drainage, cable TV, satellite, internet
and other services. The Purchaser covenants and agress:

{1} o consent o the granting of any such 15, acknowiedp [ . licences, nghts, and other documents; and
{i) Lo cxecuts and deliver all documents and do all ather things requisite for this purpase.
{dy Adicining Lands
all easements or rights of way which may be required or granted to or any encroachment, casement, right of way, licenee or ag) for the installadion and mai e of any neback,
underpinning, consiruchion or similar amangement with any sdjoining, adiaceni or other land owner, or adjeining lands;
& Re-Entry

the right of the Vendor, any Govemmental Authority or any utilities or service provider and is ot their servants, agents, representatives, sub-conractors and empioyecs, to enter, inspect and
install grading, drainage, catch basing, storm sewers, services, equipment, and utilities and to mawmtain and repair same, and for purposes of completing construction of the Development and
comnplying with its obligations persuant (o any agreement with any Governmental Authorities,

if) Restrctive Covepanls

any fes_u'iclive covenants, warning clauses, notices o resirictions affecting the Development, and the Purchaser agrees to comply with same and any such 1¢stictive covenaats and boilding
resiclions may be contained ik the rangior 1o the Purchaser;

{g) Cauipment

any conditional sales agreemenss, natices or other agrecrnents relating to securily interesis and any rental o7 isased equipmentin or benefiting the Purchased Dwelling or the Development;
{h} Unpaid Unlitics

untegistersd or inchoate licns or vapaid vtilities in respect of which o formatl bill, account ot invoice has been issued by the relevant utility authority for if issued, the time for payment of
same has not vet expited) without any claim or reguest by the Purchaser for any utility holdback(s} or reduction, abatement of other credit sgainsl the Purchase Price or claim lor compensation

whatsoever, provided that the Vendor delivers to the Purchaser the Vendor's written undertaking 1o pay all outstanding utility aceounts owing with respect (¢ the Properly {including any

amounts ewing in connection with any final meter reading(s) taken on or immediaicly prior to the Closing Date, if applicable), as soon as reasonably possible afler lhe completion of this
ransaction;

(i) Mortgages

any martgage ar mortgages as provided for in this Agreement including but not limited to those morlgage set oul in Section 2.4 and Section 6.2 hereof;

0 Develnpment

any easement, right of way or other agreement in favour of the Vendor and any successor in title to facilitate development of and access to any adjoining lands;

k) Land Registry Office Orders

any Land Repistrar's order(s) (hat has been registered on title to correct the legal description of the Lands (or any porlion thereol) or any reference(s) to any prior registered instrument{(s), or
to alter, comect or affect any other notation on the parcel register; and

() Miscellanegus

any other agreemenis which may be necessary for the operation of the Develepment and fights, licenses, rights-of-way and agreements which may now or herealler be registered against title
te the Development,

{all of the foreguing in this Section 6.1 are collectively the “Permitted Frcumbrances™)

The Pl_Jrchaser acknowledges and agrees (hat the Vendor shall not be obliged to obtain or register on title o the Develupnent a relzase of (or an amendment to), discharge of, letters of
compliance ¢r delete off Gitle of (he Parchased Dwellings any of the Permitted Encumbrances, The Furchaser shail do whatever the Putchaser may deem necessary to satisty himself as to the
Vendor's compliance with the provisions of any such Permitted Encumbrances.

In ihe event that the Vendar is not the registered owner of the Purchased Dwelling, the Pucchaser agrees 1o atoept a conveyance of title from the registered owner together with the owner's
title covenants in Hew of the Vendor's,

The Vendor shall be entitled to insert in the Transfer/Deed of Land specific covenants by the Puschaser pertaining to any or all of the restrictions, easements, covenants and agreements relered
to heeein. In such case, the Vendor may require the Purchaser 10 execile a separate written covenant pertiming to such restrictions, ¢a <0 ts, OF agr ts referred o i this
Agreement and in such case the Furchager agrees to execute such writien covenant prior to the Closing Date and shall obscrve and comply with all of the torms and provisions therewith. The

Purchaser may be required to obtain a similar covenant {enferceable by and in favour of the Vendor), in any agrecment entered inlo belween the Purchaser and any subsequent transferee of
e Perchasad Unit.

After any transfer of title to the Purchased Dhwelling by the Vendor to the Puschaser, if it shall be necessary ot expedient in the opinion of the Vendor, the Purchaser shall execute all documents,

without payment by the Veador, which may be requived to convey or coalinm such easements, licences and rights as hereinafter provided and shall exiract a similar covenant in any sgreement
entered into bebween the Purchaser and any Assignes.

Section 6.2 Encumbrances Not Being Assumed

The Porchaser acknowledges that on the Closing Drate; the Development and the Purchased Dwelling may remain encumbered by one of more mongages, charges, debentures, tust doeds,
notices (the “Encambrances™) which the Purch ) The Purchaser agrees, nobwithstanding the regisiration of such Uncumbrances on title as at the Closing Date, 10 take
possession and Uide of the Purchased Dwelling and 1o pay all closing proceeds in accordance with the terms of this Agreement and nodvithstanding the registration of such Encumbrances on
titie 3% at the Closing Date, o close the Transaction and 1 accept only the Vendor's or the Vendor's Solicitors' voderaking to register good and valid discharpes or releases of or from said
Encumbrances within a reasonable time after Closing, as determined by the Vendor. The Vendor's Solicitors may also deliver on Closing the appropriate divection regarding payment of funds
with respect to such Encumbeances. The provisions of this section shall aoi werge on the Closing.

Section 6.3 Building Permits

The Purchaser hereby expressly acknowledges and agrees that on Closing, enc or more building permit issucd by the municipal building department in connection with the construction and
completion of the Development may nat be closed but rather may stiil be apen or active in light of the fact that same exienior andfor ndznior linishing work maybe ongoing of sull outstanding
with respect 1o Dwellings in the Development inéluding withowt limitation the Purchased Drwelling, but so long as there is no ontstanding work order or no formal notice of any autstanding
viclation oy deficiency issued by e municipal building department in respect of the Purchased Dwelling then the Purchager shall be expressly obliged to compete this Transaction as and when
scheduled, nolwithatanding the existence ol one o more open or active building permits in respect of the Development {07 any portion thereol), and without requesting any abalement i the
Furchase Price or any hoidback of any puechase montes whatsoever in connection herewith or ac a consequence thereef, and withowr malang o purswing any claim or demand against the
Vendor whatsocver with respect thereto, and the Parchaser shall not be enditled to sobmit any requisilions (nor request any actian by, o relief from, the Veandor or any other party) with respect
to same of anising therefrom.

Section 6.4 Title Search

{a} Provided that the title is good and free from all encimbrances or is an insurable title with any title insuzer, except the Permitted Encumbrances set ont in Section 6.1 of this Agreement
and the Encumbrances secout in Scclion £.2 and those otherwise in this Agreement requived to be accepted by the Purchaser, the Purchaser is not o call for the production of any title
deed, survey, grading certificaies, pccupancy permils or centificates, abstract or other evidence of tile o5 occupiability of the Purchased Dwelling. The Porchaser 15 to be allowed until
thirty (307 days before the Closing Date, 1o examine the title at his own expense. If within that time, any valid objection to tifle is made wm wnting 10 the Vendor or the Vendor's
Solicttor witich the Vendor shall be uaable or unwilling 10 remove and which the Porchaser will not waive, this Agreement shall, notwithstanding any mtervening acts or regouations
in respect of such objections, be null and void whereupon tie [Deposits, not including any amounts paid by the Purchaser for upgrades or extras, shall be reterned to the Puschaser
subjuét 1o the provisions of s Agreement, and the Yendor shall not be liable for any fees, costs, charpes, expenses, fines, interest, penalty, claims, actions, injuries, liabilities, damages
and losses whether indemnificd against or not, sustained, suffered. incurred, paid or payable, dircetly or indirectly by the Purchaser.

b} Notwithslanding anvthing herein contained, or in the Land Titles Aet, R.5.0. 1990, ¢. L.§, and any amendments thereto or any successor legislation, where any morigages, charges or
debentores are registered on title and where discharges, cessations, partial discharges or partial cessations thereof are tendered for registration m the approprate Land Tilles offwe,
such momEapcs, charges or debentures shall be deemed to be discharged for all purpoges once the discharges, cessations, partial discharges or partial ioms have been accepled (or

on. onwitt ding that the Parcel Register has not been slgned and certified to reflect such registration and notwithstanding any statutory terms to the contrry 23 contained
in the Land Titles der, B.5.0. 1990, ¢ .5 as amended from Gine o tme and any successor legislation,

(<} Save as to any valid objection 30 made within the time provided in Section 6.4{a) or any objeclions geing to 1he root of title, the Purchaser shall be conclusively deemed to have
aceepted the tile of the Vendor o the Purchased Dhwelling, The Porchases further acknowledges and agrees that the Vendor shatl be entitled to respond to some or all of the requisitions
submitted by o1 on behalf of the Purchaser wough the use of 2 standacd title memorandum o1 title advice statement prepared by the Vendar's Solicitors and that same shall corstitute
a satisfactory manncr of sesponding 0 the Purchaser's requisitions thereby relieving the Vendor and the Vendor's Solicitors of the requirement to respond directly oF specifically o the
Purchaser's requisilions.

Articke ¥ CLOSING BELIVERIES
Sectign 7.1 Manner of Purchaser's Tile

{2} When requested by the Vendor ¢r the Verdor's Solicitor, the Purchaser shail deliver to the Vendar ao imcvgeabie direction to the Vendor indicating and confirmmg the manner w which
the Purchaser wishes to take title w the Purchased Dwelling (which direction shall be subject to the consent of the Vendor pursuant 1o Section 9.6} including the full names, date of birth,
social insurance number, and marital stams of each persen taking title to the Purchased Dwelling and supporled by a copy of their respective birth certificates, if so requested by the
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Vendor, and any additional documents required under this Agreement including without himitation the documents required ender Seclion 7.5, 1t is further understond and agreed that if
the Purchaser fails o deliver the irrevocable direction when requested by the Vendor or the Yendor's Sclicitor, then the Purchaser shall be deemed to have agreed to accept title to the
Purchased Dwelhng in the name{s) that the Puschaser is identified or described in this Agrecment (or in any amending agreement or addendom thercta), and the Purchager agrees to
aceept the conveyance i such and will be bound thereby zod shall be cstopped from requiring any changes to the manner in which title i to be ke Hotwithstanding the
foregoing, the Vendor in its sole, absolute and unfettered discreiion may approve Lhe Purchaser's request for changes {subject 1o Section 9.6) (o the manmer in which title is 1o be taken
made afler the time and date stipelated by the Vendor or the Vendar's Selicitors. Any such chauges made after the time and date stipulated by the Vendor and approved by ihe Veador
shall be subject to the payment by the Purchaser of One Thousand Dollars ($1000.00) plus Applicable Taxes as an administrative fee to the Vendor for not providing the required title
information as and when required by the Vendor.

o) The Purchaser agrees to accept a transter of the Purchased Dwelling from (he registered owner of the Purchased Dwelling, as directed by the Vendor, and the Porchaser agreos fo provide
and execuwe and deliver on Closing, whatever indemnniii es and other do jon that may be required by the Vendor in order to transfer tille as aloresaid.

Section 7.2 Tender of Documents, Payment of Purchase Price and Electronic Registration

(a)  The Vendor and the Purchaser waive personal tender and agree that tender of any documents of money may be made upon the solicitor acting for the Vendor or Purcheser, Delivery of
documenis not intended for registration on title may be delivered to the Vendor’s Selicitors and Purchaser’s solicitor by fax transmission or elecizonic inail- Payments shall be tendered
by certified cheque or bank draft drawn upon e trust sccount of the Purchaser's solicitur maintained at any Canadizn chartered bank or trust campany, to the Vendor's Solicitors. in
the ovesd that a bank drafl is delivered for all (or any part of) the balance of the purchase monies due on closing, instead of 2 contified chegue drawson the Purchaser's solicitor’s trust
account, then the Veador and the Vendor's Solicitors shall not be obliged 1o accept such bank draft unless and until it is also accompamed by 2 letter from the Purchaser’s solicitor
confirming that all funds vsed to purchase or acquire said bank drafi ernanated from the Purchaser’s solicitor’s trust acconnt mainiained abo7r with o Canadian chartered bank oF trust
company, and not from the bank acconnt of the Purchaser or any thied party who is not a solicitor, and that the bank draft was issucd by the Purchaser's solicitor’s bsuk (and not the
bank of any other pesson who is ot a solicitor). Where any such maney is paid by 2 diresi deposit, the Purchaser shall cause the Purchaser's solicitor to deliver a copy of the certitied
cheque or bank dral together with a receipt of deposit and a copy of the withdrawal/debit slip foc the amoont of the bank draft or/certificd chegue, to the Vendor's Solicitors and ihe
Purchaser hereby indemnifies 2nd saves harmiess and shall cavse the Puschaser's selicitor to indenmnify and save harmless the Vendor and the Vendor's Solicitors with respect w any
Costs s @ result of those monics not being paid (o Ue Vendor or the Vendor's Solicitors, for any reason whatsoever. Notwithstanding the foregoing, if so dirested by (he Vendor's
Solicitars, the Purchaser shall cavse the Purchaser's solicitor to pay the balance of the Purchase Price by the use of u bank wire ganster through the Large Value Transfer System
("LVT8"). Furthermore, if directed by the Vendor or the Vendor's Solicitors, the Purchaser shalt cause the Purchaser’s solicitor to register in and use the Closure Funds Managemenl
Service operated by Teranet Enterprises Inc. or any similar service then being operated and in which the Vendor is registered,

(b} I the event that the Purchaser or the Purchasers solicilor indicaies or expresses to the Vendor or the Vendor's Solicilor, on or before the Closing Date, that the Purchaser is unable or
unwilling te complete the sale, the Vendor, at its sole option, will be relieved of any obligation o make any formal tender upon the Purchaser or the Purchaser's solicitor and at the
Vendor's sole discretion deem same to constitute an anticipatory breach by the Purchaser and tre Vendor may at its sole discretion sxercise forthwith any and all of its rights and remedies
provided for in this Agreement, in equity or af law.

(¢} Morwithstanding anything contained to the contrary in this Agreement, as the System (as hercinafier defined) is opéerative and mandatory for the Development, it is expressly understood
and agreed by the parties herelo that an eflective tender shall be decmed to have been validly made by the Vendor upan the Purchaser when the Vendor's Solicitor has: (i) delivered all
closing documents (o (he Purchaser's solicitor in accordance with the provisions of this Agrecment and the Registration Agegement (as hereinafter defined), if applicable, and keys are
made available to be picked up by the Purchaser from the Vendor's sales office or such other location as determined by the Vender in its sole, absolute and unfettered diseretion, provided
that if the release has been suthonized after 5:00pm, then the Purchaser shall not be able to pick up same until the next Business Day in which the Vendor's sales office or such other
location determined by the Vendor in its sole, absolute, and unfertered discretion, is open; (i} advised th¢ Purchaser's solicilor, in writing, that the Vendor is ready, willing and able to
compleie the tansaction in accordance with the terms and provisions of this Agreement; and it} completed all sieps required by the System in order to complete this Transaction which
can be performed or undertaken by the Vendor's Solicitor without the co-operation 0r participation of the Purchaser's solicitor. all without the necessity of personally attending upon the
Furchaser ot the Purchaser’s solicitor with the afo Liomed do ts and without any requirement to have an independent wilness evidence lhe foregoing. For greater certainty, tie
Purchaser scknowisdges and agrees thot any statements, affidavits. filings and payments required {p be made by purchasers of real property to the Ministry of Finance, Land Registy
Office or any other Governmental Authorities in relation to land transfer tax, the nor-resident speculation tax, of the registration of the Transfer, or any other mater in relation ta the
transfer of real property, shal) be the sole obligation and responsibility of the Purchaser and 2 valid tender by the Vendor shall be deemed to have been made once the Vendor has
comgleted Section 7.3(c){i} through {iii} inclusive as aforesaid, even if the Vendor is unabie to Sign an elecironic lransfer for completeness and release as a result of missing or incomplete
information which arc the respensibility of e Purchager o provide or complete. The Vendor is hereby allowed 2 one-time unilateral right 1o extend the Closing Date by one Business

Day to avoid tie necessity of tender where a Purchaser is not ready to complete the Transachion on the Closing Date. The Vendor agrees that it will not impose any lee ur interest charge
on the Purchaser with respect 10 such extension,

(3} As an electronic tegisbration system under Part T of the Land Regisrration Reform Acr, R.S.0. 1990 C.Lo4, a5 amended {the "System™) is operabive and mandatary in the applicahle
Land Tifles Office in which the Land is registered, e Purchaser agrees to do 21l things necessary and a6 may be requested or required by the Vendor or the Vendor's Solicitor 1o
somplete this Transaction usimg the System. The Porchases ackaowledges that: £1) the System is an electronic, paperless land registration system thal no longer relies on signatures for
such documents as 2 transfer/deed of land: (ii) the Purchascr and the Purchaser's solicitor will aol be entitled to receive the transfer/deed of and unless the balance of the Purchaser Price
due en Closing in accordance with the Vendor's Statement OF Adjustinems is received by the Vendor's Solicitors {either by certified cheque via personal delivery, clectronic funds
transfer or such other mannert as the Vendor's Solicitors may authorize or direct) by 2:00 p.m. on the Closing Date: and {iif) the delivery and exchange of documenis and money shall
ot accur contemipomnesusiy with the registration of the transfer/desd of land, but will be governed by the Registration Agreement (as hercinafter defined),

(e} As the System is operative, it will therefore be necessary for the Purchaser to, and the Purchiaser hereby agrees: {i) 10 retain a lawyer awlhiorized to use the System and who is in good
standing with the Law Socicty of Upper Canada to represent the Purchaser in conncetion with the completion of the Transaciion; {ii} 10 authorize and direct such lawyer to enter into
the Vendor's Selicitor’s standard form of escrow closing agreement {the “Regisiration Agreement™) which will establish the procedures for clasing the ‘Iransaction ard which shail be
cxecuted by the Purchaser's solicitor and remmed to the Veador’s Solicitor 3t least five (3) days pror to the Closing Date, o such other time and date as may be required by the Vendor's
Sohicitor; and {jii) that if the Purchiaser’s solicitor is vowilling or unable to complete this Transaction under the System, then the Purchaser's solicitor must attend at the Vendor's Solicitor's
uifice or at another location as designated by the Vendor's Solicitor, atsuch time on the Closing Date as divected by the Vendor's Solicitor te complete the Transaction under the System
utilizing the Vendor's Solicitor's {or agents) computer facilities and in each such case to pay to the Vendor's Solicitor an adminisirative fee of Five Hundred Dollars ($500.00) plus
Applicable Taxes as required.

(N Should the Purchaser's solicitor or Vendor's Solicitor fail to xecuts and deliver the Repistration Agreement to the other solicitor by the prescrbed time set vut in Section 7.2(e}, then
the said solicitor who fails w0 execute same shall nevertheless be bound by and be obliged to comply wilh the provisions of the Registration Agreement o5 described above.

{g} Ifthe Puschaser is not ready, willing or able to complete the final Closing of this Transaction by delivering all required documents and certified funds w the Vendor's solicitors by 2:00
p.m. on thic scheduled Fimal Closing Date, and the Purchaser or the Purchaser's solicitor comespondingly requests or requircs an extension of the Final Closing Date in arder to avoid or
delay being tenderzd upon as a conseguence of such default, then in the absence of any subsequent wrillen agreement (o Lhe conlrary executed by the parties hereto or by Lheir respeclive
soliedtors, any such cxtension that is agreed to by or on behaif of the parties hereto shall correspondingly entille the Vendor to charge interest on a per diem basis for every day of the
agreed-upon ¢xtension period, al tie rate of 12% perannum, calculated annually ot in advance, celoolated and accruing on the entire outstanding amount of money that is due and
aving or atherwise payable on said Final Closing Date, and the Purchaser's failure 1o 7emit a centified cheque made payable to the Vendor's Sohicitors for all such acerued interest, in
addition to a cerlified cheque for the entive balance of the monies oderwise duc and owing (07 to include such acerued interest amount with the certified cheque for the entire balance of
tite monies otherwise duc and owing) on the agreed-upon extended Fiaal Closing Date shall auromatically entitle the Vendor and the Vendor's Solicitors to refuse 1o camplete (his
Transaction and to refrain from elecaonically relcasing the deed/transfer of title to the Uurchased Dwelling (o the Purchaser's solititor on the final Closing of this Transaction. The
Vendeor may reserve a Vendor's lien, following the Vendor's usbal form, for unpeid purchase momies or sdjustments o claims herein provided together with the interest thereon as set
forth in this sectian, aud Die Yondor will upon request deliver to the Purchaser for registration at the Purchaser’s expense a release of the Vendor's lien afler such monies have been
reccived by the Vendor.

Section 7.3 Delivery of Documents

{a}  The Purchaser shall execute and deliver 1o the Vendor, un or before 2:00pm on the the Closing Date, as required by the Vendor, al) documents as may be requited by the Vendor in order
to altow pecupaney of the Purchased Dwelling, and the Closing of this transaction, including, without limitation, the excoution of the ransfer by the Purchaser, the execation and delivery
of a form of purchaser's acknowledgement and undertaking as may be required in the sole, absolute and unfettered discretion of the Vendor: and a statutory declaration and other ¢vidence
as may be required by the Vendor, confinning thal there are no judgments or executions oulstanding againsi the Purchaser.

{b} The Purchaser shail excoate and deliver on o before 2:00pm on the Clasing Date, one or more coveasnis o agreements incorporating the terms of this Agrecment or such other terms
as the Vendor may rcquire arising outof this Apreement, and the Vendor may include in the kansfer to the Porchaser any one or more af Uie terns and conditions herein contained and
the Purchaser consents to same,

{c)  The Purchaser agrees to be bownd by the terms of the Electranic Commerce Act, 3060, 3.0, 2000, c. 17, as amended Gom time to fime. The Purchaser further agrees to accepl, for closing
purposes, photocopies or cloctronie copics {undertaken by or through a computer program, or by any other clectronic means of closing docurnents which have been signed by the
Vendor, the developer or by eny mortgagee or oiher person of enlity and which may be addressed 10 the Vendor or any person or genericaily w all purchascrs and for the purposes of
closing, such documents shall be the same as if ardginal e ted dor Sign may be Photastat eopies or electronte.

fd}  MNotwithstanding anything w the conmary in tins Agreement, the Purchaser hereby acknowledpes and agrees that the Vendor shall not be obligated (o release keys to the Purchased
Dryvelling to the Parchaser ontil the Purchaser provides evidence from all Utilittes Suppliers, as required by the Vendor and in 2 form satisfactory to the Vendor in s sole, absolute and
unfettercd discretion (the “Utilities Account Evidence™), that ulilities accounts for the Purchiased Dwelling have been opened andfor set up with all Udlitics Suppliers in the name of
the Purchaser apdfor tenanls (as may be applicable) of the Purchased Dwelling. Failure o deliver Ulilities Account Evidence shall constitvie 2 defauk by the Purchaser under s
Agreement. The Yendor shall have the option exercisable in its sole, absolute and unfenered discretion, to extend the Closing Date until such lime as the Uhihties Account Tvidence 1s
Jelivered to the Vendor,

Section 7.4 Chinges to Dovuments
Tn the gvent ihal the Porchaser desives to!
{a) vary e wames) or manner in which the Purchaser has previously requested w take fitle to the Property,;
(k) change the Purchaser's sslicilor; and/or
(¢)  change any other information or any documentation reflected in (or comprising part of) the document package that is prepared by the Vendor's Solicitors for the Closing,
but fails to inform the Vendor's Solicitors regarding any of the foregoing req d ch (the “Reg d Change”} prior to the time that e Final Closing package has been comploted

by tie Vendor's Solicitors, {even if the package has not yet been forwarded o, or reecived by, the Purchaser or the Purchaser's soliciter), then if such Requested Change {which shall be subject
to the approval of the Vendor in its sole, absolule and unfettered discretion), is approved by the Vendor, the Final Closing package shall be revised as requested by the Purchaser provided that
the Furchaser shall reintburse the Vendor, on Die Final Closing Date {in the sole, absolute and unleuered discretion of the Vendor), for the Vendor's administrative apd processing costs, in the

amount of Five Qundred Dollars (3500.60) (ples Applicable Taxes} for each Final Closing package 5o revised, reproduced o te-senl

Sectivn 7.5 HST and HST Rebate



Page |10

This section deals with the payment of {cdural gonds aad services tax and the Provinee of Ontariv’s portion of aty harmonized single sales lax (which harmonized single saies tax is cailed the
“HET") and the rebate of HST {that iz both the federal and provincial rebates) for new houses (oollectvely the “HET Rebate™), onder the Excise Tax dot, B850, 1085, ¢ 15, a5 amended
from time 1o tme, and the regelations thereunder (the “ETA™).

(a)  The Vendor agrees that following Closing, it will pay and remit the HST net of the HST Bebate included in the Purchase Price and paid to it by the Purchaser, in accordance with
the provisions of the ETA, subject to the Purchaser being entitled 1o and assigning the HST Rebate, a5 hereinafter set out, The Purchaser hereby imevocably assigns and ransfers
to the Vendor all of the Purchaser’s righe, title and interest in and to the HST Rebate and any entitlement of the Purchaser to the HST Rebate in respect of the Purchased Dhwelling
and hereby imevocably authorizes and directs the CRA to pay the HST Rebate directly o the Vendor. The Puschaser hereby covenants that the Purchaser shall not ¢lam the HST
Rebate or any part thereof for the Purchaser’s own benefit in relation to the purchase of the Dwelling.

(b} The Purchaser agrees to comply with the BTA and with all other laws, regulations, rules and requirements relating o MST and HST Rebate and to do stich acts and to/execure,
complete and deliver to the Vendor before, on, or after Closing, 2s the Vendor may require. such documents, certificates, declarations, instruments and applications to #nable the
Vendor to directly obtain payment of the fall amouns of the HST Rebaic and in such form and contend as the Vendor may require, including, without limitation, 2 presenbed new
tipusing rebate application contaiming preseribed information execwted by the Purchaser and a power of attomey and an assignment. The Purcheser hereby confirms and agrees
that this powey of agomey may be exercised by the Vendor dening any subsequent legal incapacity of the Purchaser and that such appointment and power of atterney shail be
irrevocable and is cffective as of the date of execution of this Agrcement by the Purchaser.

{e)  The Purchaser agrees to provide the Vendor with all information required by the Vendor in connection with the registered and beneficial ownership of the Purchased Dwelling
and in connection with the occupancy of the Purchased Dwelling or miomation with respect to any othicr pesson in connection therewith. Such information shali be by way of
sworn statutory declaration in lorm and content required by the Yendor and 1o be executed and delivered to the Vendor on o1 before the Closing Date.

{d}  The Purchaser represents and warrants that the Purchaser with respect to this Transaction qualifies for the HST Rebate and confizms and agrees that the Vendor is relying upon
such representation and wamanty to the Yendor's detriment. The Purchaser further warsants and tepresents that the Purchaser is@ naniral person who is acquiring the Purchased
Dweiling with the intention of being the sole beneficial owner thereof on the Closing Dale. The Purchaser covenants and agrees that such sepresentations and warranties shall be
tree and comrect at Closmg and shall not merge on Closing but shall continee thereafter, The Purchaser shall doliver on or before the Closing Date a signed indeninity to this cffeet
ina form and content satisfactory 10 the Vendor and the Vendor's Solicitors in their sole, absolute and unfenercd discretion. If the foregoing representation and warranty is not
tue and carrect in ali respects, then {in addition to the foregoing provisions) the Purchaser hereby indemnifies and saves hanuless the Vendor from and against ail Costs. It s
untderstood and agreed that in the event that the Purchaser intends 1o rent ont the Purchased Dwelling belore or afler the Closing Date, 1he Purchaser shall not be entitled to the
HST Rebate, hol niay nevertheless be entitied to pursue, o hisflier own after the Closimg Date, the federal and provincial new rental housing rebates directly with CRA, pursuant
to Sechion 256.2 of the ETA, as may b emended from time to time, and other applicable legislation o be enacted relaling to the provincial new rental housing rebate.

(e} Inthe event that (i) the Purchaser is not eligible for the HST Rebate or any part thereof, (whether determined before. or an Closing and notwithsianding that the price of the
Purchased Dwelling would qualify for a rebate) pursuant to the provisions of the ETA: {ii} the Purchaser discloscs his incligibilily o the Vendor on or before the Closing Daw, or
{itiy the Purchaser fails 1o provide evidence satisfactary to the Vendor in its sole, absolute and unfettered discretion confiming the Purchaser's entitlement t0 the HST Rebate
forthwith alter demand from the Vendor, and in any evenl prior 10 the Closing, the Vendor shall either (1) be credited on the Statement of Adjustments on Closing with an amount
equal o the HST Rebate had the Purchaser qualified for same, or (2} upon written demand by the Vendor, the Purchaser shall forthwith pay the amount of the HST Rebate to the
Vendor. The Purchascr shall be relieved of his covenants under Scction 7.5(a)-(d) inclosive upon receipt of the ST Rebate by tie Vendor from the Purchaser. In those
circumstances where the Purchaser maintains that hefshe is eligible for the HST Rebate, despiie the Vendors beliel w the contrary, the Purchaser shall {after payment of the
amaount cquivalent to the [IST Rebate to the Vendor a3 aforesaid) be fully entitled to pursue the procurement of the HST Rebate dirccly (rom the CRA. In the event that it is
determined after Closing that the Purchaser is not eligible for the HST Rebate or any part thercof, then the Purchaser ghall forthwith upon demand pay an amount equivalent to
the HIST Rebate to the Vendor (or to whomever the Vendar may in wiiting divect) by certified chegue or hank draft, The Purchaser hereby agrees that the amount of the HST
Rebaie to be paid by the Purchaser to the Vender in accordance herewith shall be a charge against the Purchased Dwelling in favour of the Vendor, and secured by a lien (inchuding

a vender's lien), charge or caution as the Vendor deems appropriate on and ageinst the Purchased Dwelling for the full mnount of the HST Rebate and any Costs incurred by the
Vendor relaling thereto.

{f}  Moiwithstanding any other provision herein contained or contained in the Ag . the Purchager acknowledpes and agrees that the Purchase Price docs aot include any HST
exigible with respect to any of the adjustments payabie by the Purchaser pursuant to the Agreement o7 any extras, change orders or upgrades porchased, ordered or chosen by the
Purchaser from the Vendor, nor any HST exigible wiih respect to any chattels provided by the Vendor in the Purchased Dwelling, which are not specifically set forth in this
A preement and the Purchaser covenanis and agrees to pay such HET o rhe Vendor at such time as directed by the Vendor.

{8}  Any amounts owing to the Vendor by the Purchaser pursuant 10 this Agreement inchiding, without limitation, any HST or HS1" Rebate and not paid when due, shall be payable
on written demand by the Vendor atd shall bear interest fiom the date such amount is due at the fatc of 129 per anoum caleuiated and compounded daily not in advance, uatii
paid, with interest on overdue interest payable on derand and at the same 7ate and such amount due tagether with intgrest at the aforcsaid rate shail be a charge on the Purchased
Drwelling,

fh} Al terms, provisions and conditions contained in the Agrecmend, save and except for those which confliet with, or are inconsistent with the foregoing tesms of this Section 7.5,
shall remain the samc, and shall continuc to be birding upon each of ke Vendor and the Purchaser and their respective heirs, estate trustess, successors and permited assians.

Article 8 CONDITIONS

Scchion $.1  Planning Act Condition

This Agreement and the Transzction arising from this Agreement are conditional wpoa the Vendor obtaimng prior to the Closing Date, compliance with the subdivision control provisions of
the Planning Act, R.8.0. 1990, ¢ P.13, as amended from time 10 time, which compliance shall be ¢biained by the Vendor at its sole cost and expense, failing which, in the abserce of any
extenston of the Closing eslablished of implemented by the Vendor pursuant (o and in accordance with the provisions of the Tarion Addendum, 1his Ag tshall automatically be terminated
and of no further force and effect, and the Vendor and the Purchaser shall have no further liabilities or obligations hereunder, and neither of the parties hereto shall thereafter be lable to the
other for any costs and/or damages that may be sulfered or incurred by them in connectionwith this Agroement, oF the termination thereof as 2 result of such non-compliance with the Plaaning
Acl, save and excepl for any deiayed closing compensation that may be payable by the Vendor 1o the Purchaser in connection therewith pursuant to the provisions of ihe Tarien Addendum,
and upon such wemmation all monics paid wwards the Parchase Price {inclusive of all monies paid on account of extras and/or upgrades) shall be refunded to the Parchaser, together with all
interest eamned or accrucd therean at the rate preseribed by the Act, and withoul deduction 9Fany kind, save for any deduction for the cost ot price of any extras ordered by the Purchager which
are yet onpaid by the Purchaser

Section 8.2 Farly Terminafion Conditions

This Agreement may contain Carly Termination Conditions as st gut in Section § on page 4-5 of the Tarion Addendum, and additienal Barly Termination Conditions in Sehedule “C™ Gif any)
1o the Taron Addendum,

Seciion 8.3 Other Conditions

The Purchaser is cautioned that there may be olher conditions in this Agreement, including without bmitation, the condition set out in any Schedules to this Agreerent, that allow the Vendor
1o termminage this Agreement due 16 the fault of the Purchaser or no default of the Purchaser.

Section 8.4 Subdivision

11 any approval in respect of the Nevelopment fequired by the Yendor, its architect, consulting engincer and/or the Municipality is not obtained. the Vendor may in writing terminate this
Agreement within sixty {60} days following registation of the plan of sabdivision,

Article ¥ PURCHASER'S ACKNOWLEDRGEMENTS AND COVENANTS

Section .1 Obligation to Retzin a Lawyer

The Purchaser shall be obliged to retain a lawyer authorized 10 use the System and who is in good standing with the Law Society of Ontario to represent the Purchaser in connection with the
completion of the Transaction. The Parchaser shall provide written notice 1o the Vendor or the Vendor's Solicitor of tite name and contact information of the Jawyer retained by the Purchaser
a5 sa0n as possible afler the signmyg of this Agreement by the Forchaser and shall confinm such intormation af least 60 days prior o the Clasing Pale. Shouki the Purchager fad to provide such
information when required. or should the information provided bie incorrect, or should the Purchaser change lawyers afier final closing packages have already been prepared by Lhe Yendor's
Sohuitor, then the Purchaser shzll be obliged to pay as an ady t on the Stat t of Adjustments at the final Ciosing, all additional iegal fees and disbursements which may be charged
1o the Vendor by the Vendor's Solicitors t prepare and dehiver the fine! Closing package to the Porchazer andior the Purchaser™s solicitor and to thercafier prepare another set of final Closing
package. The Porchaser ackmowledges and agrees that the Vendor's Solicitors shall charge Five Hundred Daliars {3500.003 + Applicable Taxes for each additionai st of Hnal Closing package,
and with such fecs being subjeet o increase, from time to time, withoul any obligation w nolify the Purchaser of sanie prior 1o the final Closing. The Purcliaser's failere to pay such amounts
if charged on the Statement of Adpusunénis shall constitute a default under this Agreement which eatilles the Vendor to exercige any and all of s remedies hercunder,

Section 9.2 Mo Registration

The Purchaser covenants and agrees with the Vendor that the Purchaser will at no time register ar permit to be regisiered on title to die Development, any part thereof or the Puschased Dwelling,
this Agreement o1 2 nolice or assignment ur transfer thereof or 2 caution, purchaser's lien, or cectiltcate of pending litigation or any encumbrance or cloud whaisoever, and that any such
regustration shall permit the Vendor o terminate this Agreement andfor to exercise any of its remedies as set forth in this Agreement. The Purchaser agrees that this Agreemnent shai be desmed
not 1o have created in thie Purchaser any interest whatsoever whether equitable, legal or atherwise in the Development of any part thereof, If any such registration oceurs, the Vendor may take
fuil forfeiture of the Purchaser’s Deposits and Payments for Fxtras as liquidated damages and not as a penaily, without prejudice o and in addition to any other nights and/or remedics that the
Yendor may have at law of in equity. IF such registration is not removed withim tiree (1) days of the delivery of witten notice 10 the Perchaser or the Purchaser’s solicitor, then the Parchaser,
by the execution of [his Agreement, hereby expressly appoints the Vendor as its lawful attomey 10 execute any transfers, releases, applications, acknowledgements and directions, or other
instrument or document whatsoever to have the said registration removed, released or defeted from title to the Development or any part thereof or the Parchased Dwelling. This clause shall
apply notwithstanding any default of the Vendor and shall not merge or be extinguished as a resuit of the tennination of this Agreement, whethier by operation of law or othenwise but shall
EUTYIYE 5ame,

Section 9.3 Restricted Right of Entry by Purchaser

The Purchaser agrees that prior to the Closing Date the Purchaser {which (or Ge purposes of ihis Section imcludes any member of the Purchaser's immediate Family or other relatives or friends

and any of bis or dieir rop ives, consultants, agents, mades, workmen oF employees) will nod i any circumstinges enter onlo o inte the Development andior the Purchased Dwelling
without the express prior witien consent of the Vendor, which may be arbitrarily wilthheld, and being accompanied by a representative of Lhe Vendor and that any other cntry by the Purchaser
shall be deemed (o be a trespass and a defanil Ui this Ag t for which the Vendor shall have its rights and remedies ag set sut i this Agreement and at law and in equity. The

Purchaser agrees o comply wilh all regulations under the Gecupational Health and Safery Act, including the wearing of head and foul protection and such other safety apparel as designated
by the Vendor, The Purchaser further agrees to indemnify the Vendor against any fines incurred a5 a regalt of non-compliance with these provisions by the Porchaser,

In additton, the Purchaser agrecs that the Purchaser will not uades any circumetances, either personally or by any trade, agent, workman, emploves or other representative perform, have
performted or cause to be performed any work of any nature or kind whalsoever on or in the Purchased Dwelling prior to the Closing Date without the prior wetien approval or consent of the
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Vendor which approval or consent may be arbitrarily withlield and in the event of a breach of this covenant, the Vendor shall be entitled o take whatever Sieps ane neecssary {0 rCMove, correst
or remedy any such work and all Costs,

Notwithstanding amything heroin before provided 1o the contrary, it is expressly understood and agrecd by the Purchaser that with respect to any extras or upgrades to Uie Porchased Dwelling
that are not intended to be supplied and/or consiructed directly by (or under the supervision or control of) the Vendor. the Purchascr shall not areange for any work, services andior materials
k) be undertaken. installed, provided and/or dedivered 10 the Purchased Dwelling in connection therewith, prior o the laer of: (i) the Closing Date. and (i) the Purchaser™s paymient of ail
Deposits provided for or contempiated on page 1 of this Agreement, without the prior weitten consent of the Veador (which consent may be unilaterally and arbitearily withheldy,

Moreaver, prior to the final Closing of the Transaction, the Purchaser shall not make or underake any work or improvement to the Purchased Drwelling, whether in the nature of an addition,
alteration, improvement or otherwise, withoul the priov written consent o5 approval of the Vendor, which consent or approval may be unilaterally and arbitrarily withheld, and where any Sech
work ar improvement has been so approved, then the Purchaser shall be obliged to promptly pay all oulstanding aceounts and invoices issued by any of the Purchaser's iadesmen, contractors
or material suppliers who may be lawfully entitlzd to register a constmction lien against the Parchased Dwelling andvor the Lands or any portion thereof io connection with any such work o
improvement. [n the cvent that any such lien ks registered on title, then the Purchaser shail be obhiged to Jorthwith discharge and remove same at the Purchaser's sole eost and expense, fHiling
which the Purchaser shall be in breach of this Agreement, and in the event that any such lien remaios undischasged and continues o be registered on title Jater than three {3) days aller wniltes
notice thereof has been delivered to the Purchaser or the Purchaser's solicitor by the Vendor or the Verder's Solicitor, then without prejudice (o and in addition to any other rights and/or
remedics that the Vendor may have at law or in equity a3 a consequence of such default or breach by the Purchascr, the Vendor shall have the right bul not the obligation todischarge or vacate
the said lien by paving the amount claimed to be due, or such othcr amoumt as may be required, directly into court or altemnatively by posting sccurity for said lien with the ceurt, in order ta
abtain a court order vacating such lien. and the amount so paid or posted by the Vendor shall then be payabic by the Purchaser 1o the Vendor forthwith on demand. All legal costs, inferest
charges and any other costs and expenses incurred by the Vendor or any mortgagee of the Lands, including without limitation any leader providing construction financing in connection with
the Develapment, as a result of the registration of any such liea sha)l be payable by the Purchaser to the Vendor forthwith on demand, or at the Verider's aption, same a1y be charged 10 the
Purchaser in the $tat t of Adjushments prepared by the Veador in connection with the final Closing of this Transaction,

in the svent that the Purchaser shall witheut in writing of the Vendor, enter upon the Purchased Drwclling and carry out changes or addittons o the Purchased Drwelling (the “Unlawiul Works™)
being consimucted by the Vendor, the Purchaser will forthwith pay to the Vendor the amount incurred by the Vendor in order to comrect any damages caused by the installation or existence of
the Unlawful Works including, without limiting the renerality of the forcgoing, Hme Inst by e resulling defays and interest on monies invested, and at the Vendor’s option it may declare this
Agreament nut and void. In addition to the foregoing. if the Unlawiul Works shall be determined by any inspecior having jurisdiction in that regard as not complying with the statutes, by-
laws or Tegulations applying therelo, the Purchaser shal) forthwith carry oul any required work 1o remedy any such noo-commpliance and failing which, the Veador ac itz option may carry oul
such work at the expense of the Purchaser which the Purchaser shal pay to the Vendor forthwith upon writien request for payment for same and/for at the option of the Vendor, the Vendor
may declare this Agreement of Purchase and Sale null and void. In the cvent that the Vendor shall chaose the option as sel forth above to declare the Agreement null and void, it shall be
entitled to retain the Purchaser’s deposit paid and the valoe of the Unlawful Works, The parties agree thal the damages which may be suffercd by the Vendor as a reseil of the Unlawful Warks
cannot be assessed monetarily and the rotention of the deposit and Uniawful Warks, shall be d d to be liguidated dameages sud nota penally. The Purchaser acknowledges that the U nlawiul
Waoeks shall not be covered under any warranty provide under the ONHWEA,

Section 9.4 Right of Re-Ertry by Yendor

The Purchaser acknowledges and agrees that notwithstanding the Closing of the Transaction and the delivery of title to the Purchased Dwelling to the Purchaser, the Vender, its successors and
assigns. or any persom authorized by it, including withoul limitation the Vendor's predecessors in title, their sueccssors, servants, sgents or assigns (collectively the “Permitted Entrants”™)
shail be eniitled at all reasonable times, on reasonable nolice (except in the case of an emergency or perceived enterpency, in whicl event the Permitted Entrants shall have immediate entry
inta the Purchased Dwelling} (o enter the Purchased Dwelling in order to make inspections or 1 do any work or repairs therein or thereon which may be deemed necessary by the Vendor in
connrction with the completion, rectification or servicing of any installation infon the Developrient, or which may be deemed necessary by the Vendor, or for the purpose of effacting
compliance in any manner with any subdivision, development, servicing, utility or other agreement, Notwithstanding the foregoing, in the event the Purchaser has not allowed access to the
Permitted Entrants within two (2) days of writicn request, the Permitted Entrants may access the Purchased Dwelling without any further notice 2nd without liability on its part, The Purchaser
acknowledges that, at the Yendor's sale, absolute and unfettered discretion, a right of entry in favour of the Permitted Entrants for a period nol cxceeding five {8) years similar to the foregoing
may be included in the Transter/Deed provided on the Closing Date. The night of re-entry contained in this Agfeement are in addition to any other rights of re-entry contained inany i

cegistered on title to the Purchased Dwelling, The Purchiaser acknowledges and agrees that this covenant shall notmerge on Closing and may be pleaded as a complele defence to any opposilion
or objeclion raised by the Purchaser,

Section 9.5 Warning Clauses

The Purchaser acknowledges having reviewed end understond, and agrees to the additional covenants and acknowledgements contained in Schedule “C" Purchasee’s Acknowledgements,
Restrictions & Warniog Clauses.

Section 9.6 No Assignment

(a)  The Purchaser shall not, prior to the Closing on the Closing Date direclly or indirechly, lease, afferio lease, list for sale, advertise for sale or loase, assign, convey, scll, mansfer or
otherwise dispose of part with possession of the Purchased Dwelling or any interest the Purchaser may have in the Purchascd Dwelling or any part thereaf, or any rights or interests the
Purchaser may have under this Agreement, or agree to any of the forcgoing, without the prior written consent of the Vendor, which consent may be phreasonably and arbitradly withheld
if the Purchaser breaches this prohibition,

b} Without limiting the Vendor's sole, shsolute and unfenered discretion expressed in Section 9.6{a) above, the Vendor may consent {but shall have no obligation to consent) to an
assignment by the Purchaser to a third party (the “Assignec™) of the Purchaser™s right, fitle and interest in (his Agreement provided that the following conditions are satisfied:

(i} the Purchaser or Assignee shall pay the Yendor's administration and processing (g€ (o be determined by the Vendor;

iy the Purchaser or Assignee shail pay the Yendor's Solicitor's fees and disbursements plus Applicable Taxes incurmed by the Vendaor with respect to such assigament;

(iii} the Purchaser, Assignee and Vendor shall enter into an assignment 2nd consentagreement to be prepared by the Vendor's Solicitors and in such form and content a3 is acceptable
ter the Vendor,

{iv} the Assignec shall assume ali of tie obligations of the Purchaser pursuant 1 this Apresment;

V) in the event that the Ministry of Finance, Land Repistry Office or any other governmental anthority requires any information, affidaviis, filings or payments to be made by

assignows of agresments of purchase and sale (o1 real property in order 1o complete the purchase and sale transzction, or process the HST Rebate, or for any aother purpose
which the Vendor may require, then the Purchaser herchy agrees to and acknowledges that it shall be the Purchaser's sole responsibility to provide such information, and
complete such affidavils, flings of payments forthwith, and & failusc 1o do so prior to the Closing Dale or prior to such other time as may be limited therefor shall constitute a
defanit by (ke Purchaser and the Assignee under this Agréement, and

() notwithstanding such assig 4, the Purchaser shall remain fliily liable pursvant to this Agreement and shall not be relieved in any way of his obligations pursoant to this
Agreement,
“Tte Purchaser acknowledges and agrees that if it breaches the covenants in this Section 9.6, the Vendor shall have the unilateral right and option of lerminating this Agre t effective upon

delivery of written rotice to the Purchaser or the Purchaser's solicitor wheseupon the provisions of this Agreement dealing with the consequence of termination by season of the Purchaser’s
defanit shall apply.

Section 9.7 Agreement Personal

Upon e vaderstanding (hal this covenant will not merge on the Closing of the Transaction harzin, the Purcheser covenants with the Vendor thal the Purchaser or 4 member of the Pucchaser's
Immediate Family imtends to own the Purchased Dwelling herein referred to and acknowledges this Agreement is personal and non-assignable and further covenants to pccupy the Purchased
Dweiling as bis primary place of residence immedialely upon the Closing Date, and if the Purchaser’s failore 10 occupy the Purchascd Dwelling within the aforcsaid time period results in the
failure by the Vendor (1o obtain e fl) HST Rebate, the Purchaser shall forthwith, upon demand, pay to the Yendor the amount of the HST Rebate not obtained as set out in Section 7.5, In the
event for whatever reason the Purchaser is a corporation or where the Purchaser is buying in trust for another person oF comporation (including, witbout limlation, a corporation 1o be
incorporated) and Same 3 expressly accepled by (he Vendor then it is understood and agreed that the person sigming on behalf of the corporation is jointly and severally lable with the

corperation to perform all of the abligations of the Purchaser purseant 1o this Agreement. The Purchaser acknowiedges and agrees that the purchase of the Purchased Dweliing “in trust” for
another parly is prohibiled.

Section 9.8 Multiple Purchascrs

if the Purchaser comprises more than ong individual, then all individuals conprising Uie Purchaser shall be deemed and constreed 10 have acquired the Purchased Dhwetling as joint tenanis
with nghis of survivorship. Should any of the individuals comprising the Purchaser dic before the Closing Date, then the Venror is hersby avthorized and directed to engross the deedftransfer
of title in the name of the surviving individual(s) comprising the Purchaser willoul requiring prabate of the deceased individual's last will and testament. The Vendor shal) not be lizble to any
party in any way relating to the engrossing of the decd/iransfer of title in the name of the surviving individual(s) comprising the Purchaser and the surviving Purchaser hereby indemnifies the
Vendor apainst any Costs in relation 1o the foregoing,

Section 9.5 No Objection

The Purchaser acknowledges that the Vendor is or may in the foture be processing andfor completing one or more minor variance applications, severances, site plan applications or approvals,
development applications, and/or subdivision applications with respect to the Development andfor the lands adjacenl thereto or in the neighbouring vicinity thereof in order to permit the
development and construction of the Prwellings.

The Purchaser acknowledpes that the Vendor and the Vendor's Related Parties and/or their successors and assigns, in their sole, absoluie an unfettered discretion may be Cumently or in e
futmre develop and construct ofhier buildings or structures on the lands adjoining, neighbouring and/or in the same vicinity as the Lands. The Purchaser agrees not to object to such development
and/or constiuction nor deem such development and/or construction as an inconvenience or nuisance, nor make a claim for damages or injuries or atherwise,

The Parchaser will not oppose any application for: (i) registration of 2 plan of condominium, site plan oF any severance oF mimor vanance apphicabon by the Vendor andfor the Vendor's
Related Parites andfor their soccessors, wiih respect o any part or parts of the Development, or (it any rezonings of committee of adjustment applications (severance OF minor vanance),
whether with respect @ the 1.ands o other lands owned by the Vendor, the Vendor's Related Partics andfor their sucecssars and assigns. The Purchaser acknowicdges and agrees that this
covenant shall nor merge on Closing and may be pleaded as a complete defence and an csloppel to any opposition or objection raised by the Purchaser or in aid of an injunction restraining
such Gpposition.

Seetion 9.10° Sguare Footage 2nd Ceiiing Height

The Puschaser acknowicdges and agrees that the Naor aren or square footage of the Purchased Dwelling is determined by the Vendor's surveyor ot architect and is caleulated in accordance
with the ONHWPA and regulations and bulieting {specifically Dulietin 22) thereunder, 1¢ is acknowledged and agreed by the Purchases that the dimensions. floor area oF square fortage af the
Purchascd Dwelling, a8 iliustraied or represented to the Purchaser in any Marketing Matertals is approximate. snd may differ from the actual size and defined boundarfes of the Purchased
Dwellbing, and the Purchaser consents to same. The Purchaser is further advised that the actual usable and livable floor space may vary from any stated floor arca. Accordingly, the Purchaser
hereby confirms and agrees that al) details and dimensions of the Purchased Dweliing, are approximate only and that the Purchase Price shall not be subject to any adjustment o claim or
compensation whatsoever, whether based upon the uitimate square footape of the Purchased Dwelling, or the actual usable or living space within the confines of he Purchased Dwelling or the
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net floor arer oF useable space of the Purchased Dwelling, or otherwise, regardless of the extent of any variance or discrepancy in or with respect to the area of the Purchased Dwelling, or any
dimensions thereof. Notwithstanding any stated ceiling height (whether in any Schedule o this Ag or in any Markeling Matesial), where ceiling bulk heads are installed within the
Putchased Drweling anddior where drop ceilings are required, then the egiling height of the Purchased Dwelling will necessanly be less than that stated in any Schedule to this Agreement, or
Marketing Malerials and the Purchaser shall be obliged wo accept the same without any reduction, abatement or other credit against the Morchaser Price or claim for compensation whatsooves,

Sectior 9.11  Sates Office

The Purchaser aprees that it shall not interfere with the completion of any construction or installation in, on or under the Lands by the Viendor or its agents, Unti the Development and any
other of the Vendor's proposed development, buildings, structures, rechions oF consimuehion in the vicinity are completed and all Drwellings in the Development, or proposed vmbs or dwellings
in proposed developments, have been sold and conveyed, the Vendor may (without any cost or expense whatsoever) make such use of the Development or any part thereol as may facilitate
such completion and sale, incluedimg but not limited to the maintenance and use of any sales, rental, construciion or administration offices, model homes, and the ability by the Vendor to display
signs, and advertise and show any of the unsold Dwellings for sale.

Section 912 Vendor as Attoraey
The Purchaser hercby appaints the Vendos o be his Jawful attoracy, and irevocably authorizes the Vendor Lo execute the following documentation on his behall, at any fime:

{a)  a certificate of completion and | ion in the event that the Purchaser fails 1o inspect the Drwelling pursuant to Sestion 10.4());
{b}  application for the HS'T Rebate pursuant o Section T.5(b);

(¢} arelease of the Vendor following termination of this Agreement;
(d)  any receipls or other documents required to be signed by Lhe Purchaser in connection with the Deposits; and
(¢}  any other documentation for which the Purchaser has agreed to grant the Vendor 2 powes of antomey in this Agrecment,

ali in aveordance with the provisions of the Powers of Attorney Aer. R.5.0. 1990. as amended from time 1o time, or the Substitute Decisions Act, $.0. 1992, as aniended from time to time, the
Purchaser bereby declares that the foregoing power of atiomey inay be exercised by the Vendor during any subsequent legal incapacity on the part of the Purchaser.

Section 913 Power of Atforacys

[f any docurents required to be execuled and delivered by the Purchaser to the Vendor are, in fact. executed by 2 rhird party other than the Vendor appointed as the attorey for the Purcbaser,
then:

{a}  the power of attorney shall be made, and duly excculed and witnessed in accordance with the provision of the Substitute Decistons Act, 8.0 1992, as amended, o in accordance
wilh the Powers of Attorncy dcr, R.5.0. 1990 and

{b)  the power of attorney appuinting such person must be registered in the Land Registry Office, and a duplicate registered copy thereof (together with a statulory declaration swom
by the anomey for the Purciiaser confirming that such power of attomey has not been revoked) shall be delivered to the Vendor aieng with such documents,

of if the power of atiorney is not regisiered in the Land Registry Office, then

icy ga(:h_u_fthe Purchaser's solicitor and the Purchager shall confion in 2 statutory declamation that to the bestof each of their knowledge, information and belief, and having made due
tngeistes of the donor, and relying on the denot's responses for the purposes of making the statutory deglaration, or if the doner has not responded, then having made dug inguiries
of the donee and relving on the donee’s responses for the purposes of making the stattory declaration, that the power of attamey was properly execoted and witnessed: the power
of akomey was lawfully given and is stil in full force and eftect and has not been sevoked; 2ad the attomey is the lawful party named in the power of attormney, and is acting within
the scape of the authority granted to him or ker vnder the power of allorney,

The Purchaser and/or his attomey shall execute such other documents and cause the Purchaser’s and/or his attermey’s solicilor ta éxecute such olher docuinents as the Vendgr or the Vendor's
Solicitors may in (heir sole, absolute and unfettered discrelion requirc and the Vendor shail be entitled 0 refuse 1o deal with any such atiomey in the event that the Purchaser, his atterney or
their respective solicitors do not provide such documents. In addition, any additional requirercats of TERS, the Law Saciety of Cutario or of any Gavernmental Authorities, in respect of
puowers of atlomey, shall be complied with by the Porchascr, the Purchaser's solicitor, the atormey and the altomey s solicitors.

The power of attomoy shall also conlain, inter afia, the conlact imformation including, name, address, phone number of such attomey to in accordance with the Tanion Addendum. Thercaficr,
any notices required or desired (o be delivered to the Purchaser under Section 14.1 hereof may be given to such atiomey in licn of the Purchaser and shall be deemed to have been received by
the Purchaser when so delivered to his attoraey,

Section 9.14  Purchaser’s Apents

The Purchaser acknowledge and agrees that the Purchaser's Agent represents the Purchaser and does not represent the Vendor. The Purchaser's Agent is aot authorized by the Vendor to make
any representations oF promises regarding the Development or the sale of the Purchased Drwelling to the Purchaser. The Purchaser acknowledges and agiees (hat the Vendor shall not he
responsible for any mistepresentations made by the Purchaser's Agend to the Purchaser.

Section $.15  Condilion of Purchased Dwelling or Closing

The Purchaser acknowledges and agrees that at Closing, the Purchaser shal) take title io tie Furchased Dwelling notwithstanding that these remaing subslanhal exterior wark, landscaping,
paving, grading and other work to be completed by the Vendor, provided that the Purchased Dnwelling shall be reasonably fit for occupancy, as determined by the Vendor in its sole, absolute
and unfettered discreiion, and the Purchaser shall complete the Transaction without any deductions o1 holdbacks nor shall the Purchaser make any claims against the Vendor in connection
therewith, Motwithstanding anything herein watten, if at the time this Agreement is excouted, the Purchased Dwelling has a]ready been substantially completed, the Purchaser shall purchase
the Parchased Dwelling im an “as buile” condilion rather than in accordance wilh 3Ry other pep LaLiong Retein |

Section .16  Paving and Driveway

The Purchaser acknowledges and agrees thar e Vendor shali pave the Driveway and apron inva twa-slep process with base coat of asphalt followed by a Final coat to be completed aot before
the Nirst swmmer following the full winter and forther agrees Uiat the Purchaser shall pay associated fecs i accordance with Sectton 5.1 {1} of tus Agrecment. The Purchaser acknowledges
and agrees (hal with tespect to any paved dniveway which may be provided by the Vendor under Uhe terms of this Agreemenl, lhere shall be no wamanty by the Vendor or under ONHWFA
and the Vendor shall not be sesponsible for any cracking, settlement, lifing shrinkage or other seitling or weatheding of the paved driveway. The Purchaser acknowledges that it has been
advised by the Vendor that sctllement is likely to ocour, The Burchaser agrees that the Purchaser will at no time modify, extend, enlarge, or change the driveway or its dimensions or location.
1f the Purchase Price specificaily includes the paving of the driveway, the Yendor shall only have an obligation ta pave such driveway to the access point of the lot and on the portion of the
Yot cwmed by the Purchaser only once. The Porchiaser agrees that in the evenl that e Vendor does not have any obligation under this Agresmend Lo pave the doveway, the Purclisser will pave
the deiveway and will not take any other steps or actions (o damage, alter, move, or interfere with any water box located thereon. The Purchaser shall be liable for all damage, loss, and cxpense
caused ho any waler box. The Purchaser agrees io consult with and obtain the approval of the Vendor andfor the Municipality's water department prior to commencing any waork in, on, of
ar¢und the water boxes.

Section .17 Fencing and Decks

The Purchaser acknowledges and agrees fencing and decks will not be permitied to be built on the Purchased Lot unbil grading. top soil, sodding and landscaping (if any) have been completed,
and iz final grading cerilicate approved by the appropriate Govemmental Authorities. The Purchaser will maintain fences along or adjacent 1o the lot boundary and not remove, plice a gate
in, o1 otheewvise alier such fences. IF the Porchaser instaily 8 fence that rens along the houndary of any lands owned by the Veodor or developer, the developer will have no obligation to pay
any portion of the fence cost, No fence along 2 lot boundary abutting 2 street shall be installed except in compliznce with the requirements of the development architect as to fence type, design,
and finishing as well as fence height and location.

Section .18 Mail Delivery
The Purchaser acknowledges and aprees that mait delivery to e Purchased Dwelling may be from a designated community mail box,
Section 919 Grading

The Purchaser acknowledges and agrees that it shall not be permitied to alter the grading or elevation or contour of the Purchased Lol or any other lands within the Development except in
accordance with drainage plans approved by the Municipality. The Pucchaser is estopped from both objecting thereto and from requining any amendments thereto. The Purchaser agrees o
adhere to the overall drainage patterns of the Develapment, including such easements as may ¢xist or may be required from time to time for drainape purposes. The Purchaser shall pemait the
Vendor andlor the Vender's agents the right at any e after Closing, 10 ender upon the Purchased Lot lor the pumposes of rectifying grading, re-grading, repainng sanitary sewers and water
maing, The Purchaser agrees Lhat neither the Purchiaser nor its successors or assigns shall construct or install 2 swimming pool, underground sprinkicr system, fencing, decking, curbs, Ictaining
walls, iandscape rocks, rees, shrubs, gazebos, or other souciures, nor shall the Purchaser aiter or widen the driveway upon the Purchased Dwelting until alter the Vendor has obtained acceptance
of lot grading from the Municipality and afler the Purchaser has made due applicaiion for {if applicable) any permits required for such work by the Municipality or any other authoricy with
jurisdiction. The Purchaser agrees (0 remove such additions and/ur improvements at its own cost upon the Yendor's request, failing which the Vendor may remove same at the Purchaser’s
expense. Any changes to the grading in contravention of the foregoing by the Porchaser shall result in the forfeiture of the Sccurity Deposit and the Purchaser shali reimburse e Vendor for
any costs over and above the Sceurity Deposit resulting from the Purchaser’s conteavention of the foregoing.

The Purchaser acknowledges that complete enginecrng data in respect of the Municipality approved final grading of the subject property may nat, as yet, be complete and accordingly, it may
not be possibic o constiict a Dwelling with a walk/look-out basement andfor rear deck where 50 indicated in this Agr . In the cvent this Agreement calls for 2 wali/look-out bagement
andfor rear deck and sucliis not possible, or in the event this Agreement does not call for a walkfaok-out basement or rear deck and such is required pursuant to tinal approved grading and
engincenng plans, e Porchaser covenants thal it shall complete this Agreement on the date of Closing and shall accepl a credit ip Lhe purchase price (if such walivlook-out basement or deck
is notdnstalled} or pay Lhe additicnal cost involved in constructing such walk/look-out basemend or rear deck (if such walk/look-our basement o5 rear deck is required pursuant to final approved
gradipg and engincening plansy, such costs shall be absoluely deermined by Statutory Declaration sworn on the part of the Vendor,

Section 9.20  Sctifemzent of Soil

The Purchaser acknowledges angd agrees that there will be settlement of soil and hereby releases the Yendor from any kability in relation to damage to the interior or exterior of the Purchased
Dwelling, ingluding bul not limited o the paved driveway, landscaping, sodded areas, basement improvements, chattels stored imstde the Purchased Deelling.

Seclion 921 Curby
The Purchaser acknowledges and agrees that alterations and expansions o the corb 15 not permilted by the Municipality.

Seetion .22 Basement
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The Purchaser shail oot finish any portion of the basement net finished by the Vendor pursuznt to this Agreement for twelve (123 months after the daie of Closing.  The Purchaser herchy
releases the Vendor from any liability whatsocver in respect of damage o basemont improvemenls and for chaltels stored n the basement resuling froan sny water scepage through the
foundation walls or reptere, back-up, leakage o other malfunction or defect of the pluinbing, storm or sanitary sewer of drzinage systems.

Section 2.23  Leakage and Qther Repairs

The Purchaser covenanis, ackaowledges aod aprees that in the cvent there is leakage of water into the basement or any other damage of any kind or nature whatsoever, which the Vendor shall
be required al law to repair. the Vendor shall only be responsible to repair such damages as may be required al law, and shall i na circumstance be liable for censequential & or d
to amy improvements, fixtures, farmishings, or personal property stored in of on the Dhwelling,

Scction 9.24  Damage to Development

The Purchaser acknowledges and agrees that it shall prompily pay on demand by the Vendot ail amounts in relation 10 the comection and remediation of damage caused by the Purchaser or its
Responsible Partics t0 any services, facilities, landscaping, utilities. and works imcluding but not limited to storm sewaers, sewage pipes, kees, sod, streel signs, lights, roats, sidewalks, curhs
which is installed by or en behaif of the Vendor, of which benefit the Development.

Sechion %28 Sump Pumps

The Purchaser acknowledges and agrees that Dwellings in the Development may be equipped with sump pumps o7 sewage cjection pumps and that the maintcnange and repair of such pumps
shall be (he sole responsibility of the Purchaser.

Sectizn 926 Rebafes

‘The Purchaser acknowledges and agrces that any rebates, bonuses or olher consideration which may be paid by an utilitics or other service provider for ubilizes or other services pravided to
the Development or the Dweilings shall be remitted 1o the Vendor and the Purchaser shall have no cntitlement to any such rebate, bowus o consideration.

Article 10 PURCHASER SELECTION, INSPECTION
Section 181 Model Home

The Purchaser acknowledges and agrees that any inodel howmes displayed or to be displayed in the Vendor's saies office may include or contain items of finishing, famiture and/or equipment
and be constructed with the use of consiruction methods and materials which are not, porsuant to the termns of (his Agreeinent 1o be containgd in the Purchased Dhwelhing or included in the
Puschase Price or are available tor separate purchasc by the Porchaser as upgrades, changes or extras.

Section 10.2  Sclection by Purchaser

Within seven (7) days of nolification by the Vendor to the Puschaser, the Pocchaser shall complete the Vendor's coluur and matenal seleclion form for those fiems of construction or Bnishing
provided to the Purchaser for its selection by the Vendar, Any sslection so made by the Purchaser in accordance with this Agreement shall be subject to the availability thereof at the time of
sclection and at the time that the Vendor is prepared to install same. 1f any item feature or finish selecied by the Purchaser is not available either at the time of selection by the Purchaser or the
time of instaliakion by the Vendor, the Purcheser shall reselect within seven (7} days of notification by the Yendor, from the Vendor's remaining samples that are then available,

Notwithstanding anything contained to the contrary in this Agreement or in any statute, legislation or regulation thereunder, where the Purchaser tas made no seieclion or reselection within
the time period set out in this Section, orif the Purchaser's colour, malerial, construction ar finishing selections are unavailable for any reason whatsoever, the Vendor may substitute, in ils
sole, absolnie and unfettered discretion, without notice to the Purchaser, materials or finishings which in the opintun of the Yendor 5 of equal or better quality and whether the same or different
colour ar finish. The Purchaser agrees that il afler having made the original colous selections the Purchaser makes a selection ermenetusiy or otherwise, the Purchaser will be deemed responsible
for all emmors resalting including from any double selections.

The unavailability of any ilem of construction or Dinishing for which the Purchaser is cntitled to make selschion | t .o this Ag t shail ot render this Agresment null and void of
allow the Purchaser to terminate this Agreement. Unless allowed by the Vendor in writing, the Purchaser shall have no selection whatsoever insofar as finishes, colowrs, designs and materials
outside of the Purchased Dwelling, ail of which shall be and vemain in the Vendor's sole, absolute and unfertered discretion, The Purchaser further acknowledges that selections of exterior
colours, designs and matcrials may be subject 1 architectural approvai of the Municipality, over which the Wendor may nat tizve any control. All selections of items for which the Purchaser
is entitled to make seleclion pursuant o this Agreement are to be made from the Vendor's samples. Mo changes whatsogver 1o the exierior colours, designs, and materials will be permilied to
the Purchased Dwelling prior to the assumption of the subdivision by the Municipality and the Purchaser hereby zcknowiedges notice of same and agrees to accept the exterior colour scheme
ag architecturaily approved. Ay changes lo the afo iened by the Purchaser shall resalt in the forefeiture of the Sceurity Deposit and the Purchaser shall reimbuorse the Vendor for any
costs over and above said depusils resulting from the Purchaser's changes.

The Purchaser agrees that in the event of any corflict between the provisions of 1ins Agreement and the provisions of the ONHWIA {including any regulations thereunder) in respect of

substitution of items of construction or finishing, except where specifically prohibited by law, the provisions of this Apreement shall prevail and the provisions of the ONHWPA, including
without limitation, the right to claim comp ion for d shall nol apply.

1]

Section 103 Eaxtras

The Purchaser acknowledges and agrees that the purchase of any exbras, of the ordering of any alterations. substitutions, deietions or additions with respect to the Purchased Dwelling shali be
in & written d to the Ag and shall be signed by both the Purchaser and the Vendor. The Purchaser acknowledges and agrees that nu subconbactors, trades people, agents or
employees of the Vendor may agree 1o any extias, alicrations. deletions or additions with respect to the Purchased Dwelling,

The Purchaser covenants and agrecs to pay ko the Vendor in full for all extras, epgrades o5 changes with respect to any of the Purchased Dwellings in advance at the tme such order is made
by the Purchaser unless the Vendor otherwise agress in writing. Notwithstanding anytivng contained to the contrary in this Agreement, in the event that this Transaction dees not close for any
123500 CXCep a5 3 result of the default of the Yendor, the Purchaser agrecs that the Yendor shall retain any sums 5o paid for cxtras, upgrades or changes and shal) ot be obligated to return
same o the Purchaser. The Vendor shall furthermore be allowed to deduct from any Depasits any amounts remaining unpaid for exiras, upgrades or changes. Wiere any cxtras, vpgrades or
changes ordered are not available to the Vendor for any reason whaispever, or capnot be installed on a rimely basis, as determmined by the Vendoer in ils sole, absolute 2rd unfeltersd discretion,
then the Vendor shall sefund to the Purchaser on dhe Closing Date as'a credit on the Statement of Adjustments ali monies paid for such extras, vpprades or changes and the Puret shall have
1o tecourse. action or claim against the Vendor. IF any exta, upgfade of change is omitied, the Purchaser shall be credited with the amount which the Purchaser was chatged for it and this
credil shiall be the limiv of (e Vendor's liability.

Notwithstanding anything contained to the contrary in this Agreement or i any statute, lemslation or regulation thereunder, where an upprade or extra selected and paid for by the purchaser
is wnavailable for any reason whatsoever, the Vendor may substiture, in its sole, absolutc and unfottered discrotion, without natice to the Purchaser, matenals or finishings which in the opinton
of tie Vendor 15 of equal or betier quality and whether the same or diffesent matcrial, stylc, colour or finish.

Section 104  Tarion Warranty Corporation {“Tarion™)

(i) The Puschaser or Ue Purchaser's designate as herginafter provided agrees to meet the Vendor's representative on the date 2nd at the time designated by the Vendar, prior to the Closing
Dare, to conduct a pre-delivery inspection of the Purchased Dwelling {the “PDT) and to list ail #ems remaimng incomplete at the time of such inspection together with all snually
agreed deficiencies with respect to the Purchased Dwelling, on the Tarion Certificate of Completion and Possession (the “CCI} and the PDI Form, in the fomes prescribed from time
to time by and required o be completed p t to the provisions of the ONEIWPA, Except 25 to those items specificaily Tisted in the CCP, the Porchaser shall be deemed to have
acknowledped that the Purchased Dwelling has begn completed i accordance with this Agreement and the Purchaser shall be deemed conclusively 1o have accepled ihe Purchased
Dwelling. The Vendor will conduct itself in accordance with Tarion Bulletin 42 in setring up a time for conducting and completing the PDI. The CCP and PDI Forms shall be executed
by bl the Purchaser or the Parchasér's desipnate and the Vendor's representative at the PEN and shall constitete the Vendor™s anly agreement or wamanby, express or mmplied, in respect
of any aspect of conseruction of the Purchascd Diwelling and shall also be the full extent of the Vendor's Liability for: (i) defects in matenials or workmanship: and (i} damage, loss or
imury of any kind suffered or incurmed by tie Purchaser. AN items listed in the CCP shall be complied or rectilied after completion of this Transsction, sobject 1o the Vendaor's scheduling
and availability of supplies, equipment; and labour, having segard to weather conditions, but otherwise subject to Tavion Rulietin 42, The Purchaser shall nat require any further
unideraking of the Vendor to complete any outstanding ttems. To the cvent that the Vendor performs any additional worl to the Purchased Dweiling, in ity soie, absolute and unfetiered
discretion, the Vendor shail not be deemsed 1o have waived the provision of this section or otherwise enlarged its obligations hercunder.

(i)  The Purchaser acknowicdges thal the Homeawner Information Package a3 defined in Tanon Builetm 42 {the “HIP™) is available from Tarion and that the Yendor further agress to
provide the HIP ta the Purchaser or the Purchaser’s designate, at or before the PDI. The Purchaser or the Purchaser's designate agrees to execute and provide to the Vendor a confirmation
of receipt of the HIP forthwith upon receipt of the HIP. In the cvent the Purchaser andror the Purchaser’s designate fails to execute the confirmation of seceipt of the HIP forthwith upon
receipt of the HIP, the Veador may declare the Purchaszer to be in defaclt under this Agreement.

(i} The Purchaser shall be enlitled 1o send a designate to conduct the P in the Purchaser’s place or attend with their designate, provided the Purchaser first provides (o the Vendor a written
authoniby appointing such designate for the PRI prior to the PDI. 1f the Purchaser appoints a designate, the Purchaser acknowledges and agrees that the Purchaser shall be bound by ali
of the documentation cxceuted by the designate to the same degree and with the same force and effect as if exccuted by the Purchaser directly.

{iv) Faiiure by the Purchaser andfor the Purchaser's designale 1o attend the PDI or failure 10 execute the COP and PIM Forms at the conclusion of the PIY, shall constitete 2 defauit ander
this Agreement, The Vendor may, at its uption, complete the within tansaction and complete the CCP and PDI Forms on behall of the Purchaser andfor the Purchager’s designate and
the Purchaser hereby imrevocably appoints the Vendor the Purchaser's attomey andfor agent and/or designate 10 complete the CCP and PDI Forms on the Purchaser’s behalf and the
Purchaser shall be bound a3 if the Purchaser or the Porchasor’s designete had executed the CCP and PDI Forms, The Purchaser hereby confirms and agrees that this power of attorney
may bé excreised by the Vendor during any subsequent lagal incapacity of the Perchaser and that such appotatment 2od power of attomey shall be irrevocable and is effective as of the
date of exegution of this Agrecment by the Purchaser. [1 the Purchaser is more than one individual, the oxecution of any of the docoments hereinbefore meationed by any one of the
itdividuals compmising the Purchaser shall be deemed to be binding upon the remaining ndividuals comprsing the Purchaser,

{v)  ltis understood aud agreed that any failure on the pant of the Vendor to comply with the ONHWEA as administered by Tanon Warmanty Comporation, including without limitation any
faiiure to comply with any notice requircments thereof shall only give rise to those specific rights set out in the ONHWPA, if any, and shail not entitie the Purchaser, or Owner 0 any
further, other or additional rights or claims for damages (whether in contract, 1o or atherwise), or for any ather fornt of comg ion or reimbur 1, or for any other form of relief
(whether at law or in equity), oter than what is set out in the ONHWTA,

{viy The Purchaser anderstands and agrees that any deficient, outstanding o incomplete construction items o5 related matters relating o the Development, and Dwellimgs shall only be dealt
willi trough the process eswblished for and administered by Tanon Warranty Corporation, which shall be the only recourse of the Purchager, Qwner againsl e Vendor,

(vii} The Purchaser herchy releases the Vendor from any Dabnlity whatsooves in respeet of improv ar bl t5 10, 07 chattels placed within the Purchased Dwelling. The Purchaser
forther acknowledges that the Vendor is not responsible for the repair or rectification of any work resulting from ordinary settlement, including without limitation, walkways, palio
stones, mierlocking bricks, or sadded areas or for any damage 10 improvemeints or décor caused by material shrinkage, twisting or warping, Furthemmore, the Vendor shall not be liable
for any secondary o consequential damage whatsoever which may resuit from any defect in any materials, design or workananship relaled 1o the Purchased Dwelling excepl as required
by the ONHWPA, There shall be no implicd or ather warranly of any nalure and the Vendor shall have no other liability witatsoever in the event of a deficiency in relation o the
gonstrection of e Purchased Dwelling, whether in contract or tort, THE PURCHASER IS URGED TO REVIEW THE WARRANKTY OFFERED PURSUANT TO THE ONHWEA,
PARTICULARLY ITS EXCLUSIONS, The Vendor shall have no liability whatsacver for work done by a third party wrade at the request of the Purchases, either before or afier the
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Closing Date, whether oF not such third party trade was referred 1o the Purchaser by the Vendor. The Purchaser agrecs that the forcgoing may be pleaded by the Vendor as an estoppel
in any action brought by the Purchaser or the Purchaser’s successors in title against the Vendor anising from construction deficiencics.

Article 11 CHANGES TO PURCHASED DWELLING, DAMAGE
Section 1.1 Modifications

The Purchaser acknowledges that the distance and views from the proposed Development or Purchased Dwelling shown or described in the Marketing Materials arc approximaie only and may
e modilied before and/or during constrection. Notwithstanding the descriptions and depiclions conlained in any Marketing Materials, or any other documents, the Vendor reserves the right,
to change. vary, alter or modily, from time to time and at any tme 2l plans, drawings, and specifications for and relating to the Development including but not fimited to: (1) architécraral,
structural, engineening, landscaping, grading, mechanical, sile servicing ar any other plans; (2} municipal sumbenng and sddress; {3) iype, tocation and availability of amenities {if any) ; (43
increasing or decreasing the number of Dwellings and Lots in the Development; (5} square faolage of the Purchased Dwelling; (6) Dwelling Jayout including without limitation; the location,
design, number, size and placement of all siructures, appliances (if any), fixmures, chasiels Gf any), windows, doors, bulkheads, railings, cabinets, countertops. plumbing, light switches, lights.
electrical and other outlets, calumas, posts, walls, fan coils, combination heating/air-condisioning units, reoms, stairs (if any) inside the Draveliing; (73 Lot hoondaries; (8} increass or decrease
the number of floors in @ Dwelling; {9) height of ceilings in a Dwelling: (10) finishes, colours and materials throughout the Dwelling; (11} aumber, size, location, type, brand, and size of
appliances, chattcls and fixtures, if any; (12) numbers, layout, location, height and sizes of rooms inside the Dwelling; {13) combining o dividing 2oy Lots: (14) standard featsres and finishes
inciuded in the Purchased Dwelling; (15) the arca of any rear vards, front yards or baiconies, if any, all in the Vendor's sole, absolute and unfettcred discration and the Purchaser hereby
consents to any such changes, vaniations, alterations and modifications and shall have absolutely no claim or cause of action against the Vendor whether in contract law, equity ot tort for any
such changes, variances, alterations or modifications, nor shall the Purchaser be entitled to any notice thereef, nar shall the Purchaser be entitled 1o any reduclion, abatzment, or other credit

against the Purchase Price or claim for compensation whatsoever a3 a result of any such change and the Purchaser agrees 1o complets the purchase and sale Transaction contemplated in this
Agreement rotwithstanding any sech changes.

‘The Purchaser further acknowiedges that Ihe outline of any chatel or furishing or appliance. structure, or any part of the Dwelling or Lot on any flaor plans is not a representation or warranty
of the Vendor and such fioar plans are conceptual in nature and may be altered at the Vendor's sole, absolute and unfettered discretion,

The Purchaser acknowledges and agrees that (e complete engimeening data in respect of the approved final grading by the Municipality of the Porchased Dwelling may niot, as yet, be complete
and accordingly, it may not be possible 1 construct a Purchased Dwelling with a walk/ook-out basement and/or rear deck where so indicated in this Agréement. Ta the event that this Agreement
calls for & walld/look out basement andior rear deck and such is not possible, o1 in the event that this Agreement does nol call for a wali/look-out besement of rear deck and such is required
pursuant 1o finel approved grading and engineering plans, the Purchaser covenants that it shali complete this Agreement on the Closing Date and shall accept a credit in the Purchase Priee (if

such walivlook-out basement or deck is not installed) or pay the additional cost invelved in constructing such wallvlook-out basementor rear deck (if such walk/look-ouat basement or cear
deck is required pursuant to final approved grading and engineering plans).

The Purchaser acknowledges and agrees (hat in the event that the Purchased Dwelling being purchased hercin is a semi-detached or townhouse dwelling, the iot or block upon which such

dwelling is constusted will ot necessanly be divided equaily but may instead be divided in unequal proportions. The Purchaser agrees (0 accept any such unequal division of such lot or
black.

Section 11.2  Substitate Materials and Reverse Lavout

Tn addition to any other rights contained in this Agreement, (he Vendor reserves the right to substitute any fixteses, matenials, appliances, or equipment used in the construction or finishing of
the Purchased Dwelling {whetlier exterior or imterior) provided that the materialt vsed are in fhe opinion of the Vendor (which opinion shall be final and binding) in its sole, absolute and
unfettered diseretion, of equal quality or betier te those repsesented o5 iliusirated o the Purchaser and Ihe Purchaser consents to same and shall have absolutely no claim or cause of action
ageinst the Vendor for any such changes, modifications, alterations or varialions, nor shall the Purchaser be entitled to any notice thereof. The Purchaser acknowledpes thal any Dweiling of
the Development including without lirmitation the Purchased Dwelling may have a reversed architechural layout tan as may be pictured or represented in any Markeling Materials provided or
shown by the Yendar depending wpon the location of such Drwelling and the Purchaser agrees to accepl such reversed archilectural laysut.

Section 113 Damage to Improvements

Fror and after the Closing, the Vendor shall not be responsible fos the following: £i) any damage to any improvements or lixfures, made or installed by the Purchaser (o the Purchased Dwelling
or any farnishings o7 persomal property placed, kept or stored by the Purchaser in or on the Purchased Dwelling {ail of which wnpro ts, finlures, Turnishings and personal property are
herein collectively in this Section 11.3 calied the “Improvements™) resuiling from any act or cmission to act of the Vendor of anyune under its direction or Conlrol ot anyone for whom in law
the Vendor may be responsible, in completing outstanding mallees of, or deficiencies in consiruction; (i) aoy damage or delays and aticndant costs caused by the Purchaser or any Person with
whom the Purchaser has had direct dealings for the upgrading and/or installation of materials or equipment; (iti) any damage cavsed by the use of a Dwelling by the Purchaser, or the Purchaser's
Responsible Parties; {iv) any darnage o the Developient and/or Dwellings cavsed by natusal ground setflement, oF drying ont o natural aging of materials; and (v} any damage to the
Development or Dwellings caused by the leakage of water or rupure of pipes, back up of services or other malfusciion of plumbing or service systems. The Purchascr herchy releases and
forever discharges the Vendor ar any person authonzed by the Vendor, the Vendor's successors and assigns, or any person authorized by them, from all actions, suits, claims relating to tie
damagces as aforesard,

Scetion 114 Shading, Ete.

The Purchaser acknowledges that veriations frem Vendor's samples may oceur in finishing materials/ealouss selected du to tonal range, dye, natural materials 2nd normal production process.
The Vendor is not responsible for shade or colour dilferences ocouming in: the finish of iteras such as, but not limited to. couniertops, tiles. backsplash, flonring, flact coverings, cladding, roof
covenngs. hath tubs, sinks, faucets and such other products where the product factarer establishes {e dard for such fnishes; produces that may alter the coloar of any finish applied
thereon such as, but not limited to, wood, stone, sheives, railings, trim, laminate, cabinets; and products that are made up of different components designed to be assembled together such as,
but not limited to toilets, toilet seats, cebinet fixtures. The Purchaser acknowledges and agrees that where adjoining rooms or areas are Dinished in ditfevent floor materials, there may be 3
difference in elevation between the Tooms or arcas and the Vendor may atits sole. absolute and unfeiiered discretion, install a threshald 2s a method of finishing the conneclion betwesn the
two {23 rooms oF areas.

The Purchaser acknowledpes and agrees thatall light coloured materiats, expecially {1ooming, may be subject to fading or yellowing after use or exposure to sunlight and such fading or yellowing
will not be covered by any warranly, The Purchaser further acknowlediges that light colopred and white carpeting may be subject 10 discolonring at walls and sob-floor joints due to the filtering
process that ocours with forced air heating, generally caused by pollutants and candles and both exterior and inscrior air quality is not covered by any watranty provided for herein,

Tn the event that the Porchaser hag installed or requestcd that the Mendor install & different floor covering than that which the Yendor would ngrmaily install ia the Purchased Dwelling, then
the Purchazer agrees that if any defeets should came o light Foravhich the Vendor is oommally responsible and repairs 10 which requice the removal of the said floor covering, the Vendor will
R0t be responsible to effect such repairs. For purposes of this Agreement, “floor covering” shall mean any type of tinished floor covering which is normally placed on the sub-floor and without
limiting the generality of the foregoing, shall include tile, hardwood, marble; terrazzo. and carpet,

Articte 12 PURCHASER DEFAULT AND VENDOR'S REMEDIES
Section 12,1 Indemnity

‘The Purchaser agrees (o indemnify and save the Vendor harmless from any Costs, arising out of, by reason of or in relation to any breach by the Purchaser or the Purchaser’s Responsible
Parties of any of ihe terms and provisions of this Agreement, and at the sale aption of the Vendor, the Vendor may rectify any breach of this Agreement at the sole cost of the Purchaser payable
forthwith upon demand. This indemnity shall survive the Closing of tlie ‘I'ransaclion and any (emnination of thiz Agreement.

Section 12.2  Defanlt by Purchaser

The Purchaser shall be deemed io be in defanit under this Apreement in each and every of the following events, namely:

ia)  upon the aen-paymcnt of all o any porbon of the Deposil or Purchase Price, or any ofher sum due pursuant o this Agreement, on the dates andior times thai same are reguired to be
paid. Such payment shall bear interest at » rate equal 1o 2% per annum above the Pome Rate, calculated from the due date to the date of payment. “Pome Raie" for any day means the
pAime lending rate of interest expressed as a tte pecannum (computed on & year of 365 dates) cherged by any Canadian Bank designated by the Vendor from time to time as the interest
rate on loans made in Canadian doliars to 8 customers in Canada as the same 15 adjusted from time o time, The Purchaser shali pay all Costs associated with a breach or Defanlt of
this Agreement;

(6} upon a breach of, or failure in the perfermance or cbservance of any covenanl, representation, warranty, acknowledpement, obligation, restriction, stipulation or provision of this
Agreemend 10 be perfonmed anlior observed by the Purchaser.

) upom any lien, execulionor encumbrance arising Tom any action o defaelt whatsoever of the Perchaser, being charged against, registered or affecting the Development of the Purchased
Dwelling: andfor

(d} if the approval of the Purchaser by the mortgages of the mongage refermed 10 in Section 2.3 (s withdrawn oF not available, {or any reason which s not a defauit of the Vendor pursuant
Lo thig Agreement.

11 i voderstood and agreed that the fghts of the Vendor contained in paragraph 12.2 are in addition to any other rights which the Vendor may have at Jaw, in equity or under any other
provisions of this Agreement. and the Vendor expressly has the right 10 exercise all or any one or more of the rghts contained in this Ag L at Jaw or in cquity, without exercising at such
time, the remaknder of such right or oghts and wilhowt prejudice o the sobseguent right of the Vendor to exercise any remaining rights or ights at law, ip eguity oF tn this Agreement.

Sectinn 123/ FEvidence of Default

A certificate of an officer of the Vendor that default tas heen made and the date of delauvit and hat notice, if required, of such default has been sent to the Purchaser pursuant 1o Seelion 14.1,
shall be pnma facie evidence of the facts therein stated.

Sectign 12.4 Vendor's Remedies

(7} Inthe event of a defankt by the Purchaser, then, in addition b any ether nghts or remedies which the Vendor may have at law or in equity, the Vendor, at its ophion, shall have the
Tigght to terminate and declare this Agreement nuli and void by providing writlen notice (0 the Purchaser and this Agreeinent shall be nell and veid as of the date that the Vendor
sends such written notice. I such event, all monies paid ¢ der {incleding but not limited to, adminsirative fees, and the Deposits and payments for exiras, upgrades and
chianges ordered by the Purchaser whether or not installed in the Puschaged Dweiling, and all of the foregoing either paid and agreed to be paid by the Purchaser pursuant to fhis
Agreement, which sums shail be accelerated on demand of the Vendor} together with interest thercon, shall be forfeired w the Vendor cither as Uiguidated damages or otherwige
at the sole option of the Vendor, and not as a penalty. without prejudice to and in addition to any other rights of the Vendor at law or ip equity, and it shall not be necessary for the
Vendor ta prove any damages suffered by it in order for the Vendor (o retain the aforesatd monies and he Purchaser hereby acknowledges and agrees that the forfeitere as aforesaid
is reasonable and proportionate to the damages suffered by the Vendor witltout the Vender having to prove or substantiate any damages mcurred, The Porchaser shall not claim
that it 15 uneonscionable {or the Vendor to relain the aforesaid amounts ss liquidated damages and the Furchaser agrees that the Vendor may rely upon and rmse the foregamg as
an estoppel to any such clabm by the Purchaser. The Yendor shall. in zddition to retaining 2l monics paid by the Purchaser herconder be entitled to clamm demages from the
Purchaser.
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{tJ  In the evenl the Purchaser fails to make payment as and when required pursuant to the terms of tis Agreement including, without Nmitation, HST or HST Rebate, Deposits, all
or part of the Purchase Frice, cost of vpgrades snd exiras, the payment amount shall bear interest at a rate equal to 12% per annum, caleulated from the due date to the date of
payiment, calculated daily and compoended monthly, not in advance, with interest on gverdee interest ot the same rate as interest and payabie upon demand by the Vendor, and
such amount due together with interest at the aforesaid rate shall be a charge on the Purchased Drweiling. The Purchaser shall pay all Costs associated with a breach or defaolt of
this Agreement,

{c¢}  TInthe cvent that the Purchaser is in defaals under this Agreement for any reason, and thersafler cores or rectifies such delauli{s) to the satisfaction of the Vendor prior to delivery
by the Vendor of the Vendor's Solicitor of written notice of termination of this Ag 1 85 4 COnseq af sech defauit, then the Purchaser shall be required o pay to the
Vendor on closing as an adjustment on the Stat t of Adjustmients on the final Closing of this Transaction, for all logal fees, and disbursements ingurred by the Vendor and

charged by the Vendor’s Solicitor in relation to all correspondence and dealings with the Purchaser andfor the Purchaser's Solicitor in connteclion with the Purchaser's default
andfor rectification thereof,

@) Inthe event ihau the Purchiaser is in default under this Agrcement for any reason, and thereafter cures of rectifies such defanli{s) to the satisfaction of the Vendor prier (o deiivery
by the Vendor or the Vendor's Solicitors of wrinten notice of termination of this Ag 1135 A conged of such default, then the Purchaser shail be reguired to pay io the
Vendor on Final Closing as en adjustment on he § of Adjustments on the Final Closmy of this ransaction for all legal fees, and disbursements incursed by the Vendar
and charged by the Vendor's Solicitors in telation to all cormespondence and dealings with the Purchaser and/or the Purchaser's solicitor in conneclion with the Purchaser’s default
anclor reciification thereof which reimbursement shall be in the amount of Eight Hundred and Fifiy Dollars ($850.00) plus Applicable Taxes.

(&) Inaddition iy any othes rights of the Vendor contained in this Ag t, with respest to any amounts owing of payable by the Purchaser o the Vendar pursuast Lo this Agreement,
e Vendor shall have the fght to 2 vendor's lien, and to register 2 charge against e Puichased Dweliing. which charge may {in addition 10 any other remedy) be enforced by the
Vestdor as a moriga pee holding a mortgage in default under the Mortgages Act (Ontarie).

Section 12.5  Devuments if Transacton Does Not Close

Tf the Transaction is not completed lov any reason other than a default of the Vendor and notwithstanding refund or forfeitare of ali or pact of the Deposits and any other amounts paid by the
Purchaser under this Agreement, the Purchaser shall sxceute and deliver such documents afTecting title to the Development as are necessary in the opinion of the Vendor’s Solicitots 1o resell
the Purchased Dwelling, and a releasc with respeet to this Agreement in a form designated by the Vendor. In the event the Purchaser f2ils or neglects to cxcente and deliver such dacuments,
the Purchaser herehy auihorizes the Vendor a5 its true and lawful attorney to 50 exccute the said documentation. In the event the Yendor's Solicitors is holding in trust any of the Deposits or
any other amounis or monigs paid by the Purchaser pursuant to this Agrecment, then in the event of defauil as aforesaid, the Purchaser hereby releases the Vendor's Sclicitors and from any
obligation to hold in wust such Deposit and monies and shall notsnake any claini whatsoever againsi the Vendor's Solicitors and the Purchaser bereby imevocably directs and authorizes the
Vendar's Soliciters to deliver the satd Deposit and monies and avereed interest, if any, to the Vendor,

Section 12.6  Rights of Vendor

It is understood and agreed that the righis of the Vendor contained in this Anicle 12 ae in addition (o any other rights which the Vendor may have at law, it cquity or under any ofher provisions
of this Agreement. All fghts and remedies in favour of the Vendor shall be cumulative, and shail be in addition to every other rpht or remedy conferred vpon or reserved to the Vendor
pursuant to this Agreement or at Jaw or in equity or by statute, The Vendor expressly has the right to exercise all or any one of more of the rights contained in this Agreeroent, at law or in
equily, without exercising at such time, the remainder of such right o Pghts and without prejudice to the subsequent right of the Vendor 1o exercise any remaining night or Gghts at law, in
equity aF in this Apreement. Every right o remedy conferred upon of reserved to the Vender by this Agrecment may be exercised by the Vendor from lime o time. as oflen as may be deemed
expedicnt by the Vendar,

Section 10,7 Beneficial Ownership

In the event that the person{s) execuling this Agreement as Porchaser have done so for 2 disclosed or undisclosed beneficiary or principal, such person{s) executing this Agreement shall
nevestheless be liable to the Vendor for the Purchaser’s obligations under this Agreement and shall be d d apd o d t6 constitute a personal guarantee of such signes with respect to
the obligations of the Purchaser lerein, and such person shall %0 be obliged to vrconditionally guarantee any mertgages required to be given by die Purchaser on Closing in accordance with
the terms of this Agreement. and such signee shall not plead such agency. trust relationship or othier relationship as 3 defence to such liability.

Section 128  Waiver

The Vendor may in its sole, absolute and unfettered discrelion prant 2 writien waiver of any breach of any provision in this Agreement, Mo waiver, written or otherwise, of any of the provisions
of this Agr shall be d d or shall constilute a waiver of any ather provision (whether or'not similar) nov shall such waiver constitite 2 continuing waiver, and any waiver whether
wrinten or otherwise shall be withous prejudics to and in addition o the Vendor's rights under this Agreement, at law orin equity. The Vendor's failuge to notify the Purchaser of a default shall
nol constifute a waiver of such default,

Article 13 RISKAND TERMINATION
Section 13.1  Risk of Purchased Dwelling

The Purchased Dwelling shall be and shaill remain atk (he sk of the Vendor until Closing, In Lhe event of substantial damage o the Development prior to the Closing Date, the Vendor may, in
its sole, absolute and unfeitered discretion, either: (1) lerminale this Agreetnent and refm to the Purchaser all Deposits herctofore paid by the Purchaser to the Vendor if the damage to the
Development has {rusirated this Agreement at law, in accordance with the Tarion Addendem and upon such tenmination the Vendor shall be relieved of all liability perswant to this Agreement

or ta the Purchaser; or (i} make such repairs as are necessary and complete this Transachion, it being understood and agreed that all insurance policies and (he proceeds thereol are to be for
the benefit of the Vendor alone.

The Purchaser acknowledges and agrees that any damage o the Dwellings or'the Development caused by any act of omission of the Purchaser or the Purchaser’s Responsible Parties and any
Costs relating thereto, shall be for the Purchaser’s account and the Purchaser agrees to fully indemnify the Vendor for all Costs incurred by the Vendor in this regard.

Section 132 Termination

In the event that this Agreement is terminated through no fault of the Purchaser, then vpon the excention by the Purchaser of mutual releases in the form provided by the Vendor in which the
Purchaser releases the Vendor, surety lenders and/or any other third party, the Depasits shall be returned to the Purchaser. The Parchaser further acknowledges (hal the Vendor shall aot be
liable for any damages or costs whatsoever incurred by the Purchaser resulting from the termination of this Agreement including, without limitation, relocation costs, professional fees and
dishursements, upportunity cosis. Toss of bargain or any other damages o costs incurred by the Purchaser, divectly or indireetly. The Purchaser acknowledges that this provision may be pieaded
by the Vendor as a complele defense 1o any claim which may be made by the Purchaser against the Vendor.

Article 14 NOTICES
Section ]4.1  Address for Notices

Excep as specilically provided for in this Agreement, any notice, statement, document or other communication required to be given to any party oF parties purseant to the provisions of this
Agreement shall be sutficiently given if such notice, statement, document or other communication is in writing and is delivered by hand or courier o such party or partics or sent by repular
mail or registered prepaid post addressed (o such ather parly or parlies, of I8 sent by fax or electronic transmission as follows:

To the Vendor;

2555 Meadowpine Blvd, Unit 3
Mississauga, ON L5N 63
Tel: (905) 764-1983 | Fax: (305} 764-3872

or as same may be updated from time o Hime

Te the Purchaser:

at the address, fax numbcer or other electronte address, indicated Page | of this Agreement or on Page 2 of the Tanon Addendum, or as same may be opdated from time o me,
oF to any solicitor scting on the Purchaser's behalf,

or to such other address for sucliparty or parties as any of them may give to the other in writing from time @ time.

Any such notice. statement, document o other communication deliversd, sent by electeonic mail, or sent by fax i iransmizsion 15 confirmed 16 be saccessful by a transmission reporl shall be
deemed 10 have heen validly and effectively piven and received on the date of delivery or ansmission to such other party if delivered, or send prior (0 5:00 p.m. on a Business Day, or if
delivered, o sent alter 5:00pm on a Business Day or if delivered or sent on a day which i3 not a Business Day then such notice. statement, document or other communication shall be deemed
o have been validly and effeclively given and received on the next Business Day. 7 any notice, statement, document or olhes communication is sent by registered mailed, then it shall be
deemed to be validly and effectively given and received on the fourth day following the date of mailing: and if sent by regular mail, it shall be deemed 0 be validly and effectively given and
received on the fourth day following the date of mailing, In the ¢vent that the post office is on simike or if postal delivery is interupted, such notice, statement, document or other communication
shall be debvered and the provisions with respect to notice by registered mail shall not be applicable. The Purchaser conscats to the use, provision angd acceptance of information and documents
in an clectronic formal. Notwilhstanding the foregoing. wrilten notice required under the Tarion Addendum shall be given and received in accordance with the Tarion Addendum.

Article 15 MISCELLANEOUS
Section 15.1 - Binding Agreement

This Agreement, when executed by all parties to this Agreement shail constitute 2 binding contract of purchase and sale and time shall in all respects be of the essence hereuf. IT 18 AGREED
THAT THERE IS NO REPRESENTATION, WARRANTY, COLLATERAL AGREEMEXNT OR CONDITION AFFECTING THIS AGREEMENT OR THE PURCHASED DWELLING
OR SUPPORTED HEREBY OTHER THAN AS EXPRESSED HEREIN IN WRITING. Tins Agreement supersedes and revokes all previous negotiations, armangements, detiers of imtent,
brochuees, sales and marketing malerials, representalions, and infermation conveyed, whether oral or in writing, between the partics hereto o1 their respeclive tepresentatives of any other
Person purparting tasepresent the Vendor or Purchaser. Mo amendiment. supp!eunan maodification or tennination of this Agr t shali be binding wnless executed in writing by the Purchaser
and the Vendor, gave and except for sny termination of lJm Agreement that anises under the express terms hereof, The Purchaser has not been induced to enter int this Agreerment by, nor is
the Purchascr relying on, any rep tan, upds g, 4gr commitment oF warranty outside those expressiy set forth in s Agreement. The Purchaser aclaiowledges that the new
home industry is multi-faceted and complex and that while sales personiel ar ageits may be knowledgeable about most issues regarding the purchase and construction of 2 new home, they
canndtbe expected to know ailaspects in detail. The Purchaser is encouraged to have this Agreement reviewed by the Purchaser’s solicitor peior to signing same. The Purchaser ackmowledges
having read a1l paragraphs, seelions, and schedules of his Agreement.

Seetion15.2  Residency
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The Vendor horeby represents That it is not 2 non-resident within the ing of Section 116 of the TTA. The Purchaser hereby represents that the Purchaser is not a non-resident of Canada
within the meaning of the FI'A, If the Purchaser is not a resident of Canada for the purposes of the ITA, the Vendor shail be entitled to withhold and remit to Canada Revenue Agency the
appropriabe amount of interest payabie to the Purchaser on acoount of the deposits paid pursitane to this Agreement.

Section 15,3 Interpretation 2nd General Contract Provisions

{2} Geader

This Agreement is 1o be read with all changes of gender or aumber {if more than one Purchaser} required by the cantext.
{by Sections and Headings

Al references to Articles, Sections, and Schedules means that found in this Agreemeny, uniess otherwise specified. The headings used in this Agr tare for conveni of reference only
and are not to be considered a part of this Agresment and do not in any way limit or amplify the terms and provisions of fus Agrecment

4] Extended Meaninos

The words “hereaf”, “herein”. “hercunder” and similar expressions used in any Section or Subsection of this Agreement relates 10 the whole of this Agréement and not to that section or
subisection only, unless the context indicates otherwise. 1n this Agreement, “inciudes” means “inciudes, without limitation”; “including” means “incloding, withont limitation”, “without any
set-off"” means “without any sct-ofY, nolice, demand, claim, counterclaim, defence, deduction, delay, alleration, diminution, comp iofn, recoupment o5 abatement whatsocver™; “Purchaser
shall not” means “Purchaser shall not cause, suffer or permit”™; “Purchaser agrecs” means “Purchaser expressly acknowledges, covenants and aprees™

{d) Non- ik

The Vendor and Purchaser covenant and agree that all covenants, warmanttes, and agreements made by the Parchaser herein shall not merge on the Closing of the Transaclion but shal) remain
wn fuli (oree and effect according to their respective terms until all oulsianding obligations of each of the parties hereto have been duly performed ot fulfitled in avcordance with the provisions
of this Agrecment. Notwithstanding that the Vendor may at its option, require the Puschaser (0 execute a non-merger agreement on Closing, the Purchase hereby expressly acknowledges and
agrees that no farther wrillen assurances evidencing or confirming the non-merger of the covenants, warrantics and agreemenls of the Purchaser in this Agreement shall be required and the
Vendor wmay rely exclusively on the Purchaser's acknowledgement contained in this Section as to the survival of the covenants, wamanties and agreeinents made by the Purciaser in this
Agreement.

1) “Time of the Egsence
Time shall be of the cssence in this Agreement, except as herein otherwise provided,
[} Severabic Covenants

i€ any provision of this Agreement or the application 6 any circomstances shall be hetd to be invalid, illegal or unenforceable under any Law, then such term, covenant o condition: {2} is
deomed o be independent of the remeinder of the Apreement and to be severable and divisible therefrom and its invalidity, uncnforecability or illegality does not affect, impair or invalidate
the mder of the Ag; or any part thereof, and (b)Y continees 1w be applicable (o and enforceable to the fullest extent permitted by Yaw against any Person and circumstances ather than
Ihose as e which it has been held or rendered invalid, unerforceable or dilegal.

(g} Counterpans

This Agreement may he executed in several counterpans, each of which when 50 excented shall be deemed 10 be an onginal and all Such counterpants together shall constitute aie and the same
instrument and shall be effective as of the formal date hereof.

{h} Fax Exccution

This Agreement may be excented by one ar mare of the parties by (x or electronic mail and all parties agree that e reproduction of signatires by way of fax device or e-mail will be treated
as though seeh reproductians were executed originals. Itis expressly acknowledged and agreed that the Vendot's provision, delivery and/or exceution of any documents in connection with the
Final Closing of this Transaction (including without limitztion, the Vendor's provision and delivery of any natices andfor documends that may be required 1o be in wriling), may, at the Vendor's
sole option, be made or mariftsted in an electronic format andior executed by way of electronic signalure of any such documents {undertaken by or through 2 compuler program, or by any
other electronic means) as expressly provided or contemplated by the Elecironic Commerce Aot 2000, 8.0, 2000, as amended. The terms “clectronic signature™ and “elcctronic™ shail have the
meamngs respectively asenbed to such terms i the Elecrronic Commerce Act 2000, $.0. 2000, as amended. Provided however, that should the Yendor require an original signature al any
time 1o further evidence such agreement, the Perchaser hereby covenants and agrees to provide same forlhiitiupon the Vendors request.

(i) Goveming Law

This Agreement shail he govemed by and construed and interpreted in accordance with the laws of the Province of Ontario and the laws of Canada applicabie therein and the parties attorn
exclusively to the jurisdiction of the couns of ihe Province of Ontario in the City of Toronto.

[4)] Legislation
A rofi e by any legislation shall inclede reference to all repulations thercander, any amendments theeeto, and any statuke which replaces or supersedes it
[43] Time Zones/Time Periods

Any reference in this Agreement to a specific time shall reler Lo (he time in (he time zone where the Property is located,

{0 Statates and Repulations

Any reference to a statute in this Agreement includes 2 reference o all regelations made pursuant 1o such statute, 20 amendments made w such statues snd regulatinas in force from time to
time and in the cvent that any statute {the “Existing Statuie™) has been amended or replaced, then such reference in this Agreement 1o the Bxisting $tatute stall be deemed o refer 10 any
replacement or amended statwie, provided that any lerms, condition, pracedure or anything else contained in this Agreement {the “Grandfathered Frovisions™} iave been prandfathered under
the replacement or amended statute shall continge 10 refer to such Grandfathered Provisions.

Section 154 Successors and Assigns

This Agreement shall eaure to the benelit of and be binding upon the parigs hereto, their heirs, estale mustees, administriors, successors and penmited assigns. The Vendor may at any ime
assign all of its right, title, interest and obligation under this Agreement on such terms and conditions ay the Yendor may in ils sole, abzolule and unfeuered discretion deem appropriate and
wilhout the consend of the Purchaser. The Purchaser shall not sell or transfer the Purchased Diwelling or assign its interest in this Agr or the Porchased Dwelling priot 1o that dnie which
1s 130 days after the date of completion of the transaction contemplated in this Agreement.

Section 155 Costs of Registration and Taxes

The Purchaser agrees to pay the cast of registration of hig'ewn decuments and any tax in connection therewith. The wansfer i to be prepared at the Vendor's expense, and shall be cxecuted by
the Purchaser if required by the Vendar and shall be registered forthwith on Closing at the Purchaser's expense. Notwithstanding the generality of the loregoing, but subject to Seetion 7.5 (he
Purchaser agrees to pay the land transfer rax e jont with the regisration of his transtor, and undertakes o register the gansfer on Ciosing and the Purchaser shall also pay and be
responsible to the complete exoneration of the Vendor of all other laxes {(including any increase in any component of the Applicable Taxes) irmposed on the Purchased Dwelling or the purchase
of the Purchased Dweiling, by any Governmental Avthority, oF otherwise by statuie, ecgulation of by law,

Section 15.6  Tostp { and Subord

Thie Purchaser acknowledges thal the Vendor is or may be bomowing maoney from a financial instiution 1o be seured by one or more charges (o be regisiered zgainst the Development and
agrees that this Agreement, any iaterestef the Purchager in this Agreement, the Development (whether such interests are in eguily or al law), any snd 2/l Deposits or other monies patd or o
be patd by the Purchaser pursuant to this Agrcement, any purchasers' lien arising by the cims of this Agreement or from the payment of any Deposit or any ollier monies purseand o this
Agreament ot arsing by oporation of law, are heseby subordinated and posiponed to and wili be sebordinated and postponed to any mongages, charges, deb . secunky i and trust
deeds registered or to be registered against title o the Developrent including the charging of eny chattels in or on the Development and any advances thereunder made from time 0 time, and
1o any vasemnend, licence or olher agreements to provide services o the Development or to any lands adjavent thereta and owned by the Vendor. The Purchaser agrees o exgcute any and all
documentation necessary to give full foree and effect to same farthiwith afier being requested to do so by the Vendor,

Section 157 Limjtation

The Purchaser acknowledges and agrees thal notwithstanding any rights which he might otherwise have al law or in equily ansing out of this Agreement, the Purchaser shall pot assert any
such nghts, nor bave any claim or cause of action whatsoever as 2 result of any matter or thing arising under or in conneclion with s Agreement {whether based or founded in canract law,
tort law ot inequity and whether for innocent misreprasentation, negligent misrepresentation, breach of contract, breach of fiduciacy duty, breach of construckive st or oliierwise) against
any other peeson, Hrn, Comporation ar other legal enlily olher [han e Vendor, comporations specifically named or defined 25 e Vendor herein, even though the Vendor may be {or may
ultimately be lound oradjudged to be) a nominee or agent of another Person, or a rust for and on belialf of ancther Person, and this acknowiedgement and ag; t may be pleaded as an
estoppel and baragaingt the Purchaser in any action, suit, application or proceeding bronght by or on behalf of the Purchaser to assert any such rights, claims, or cavses of action against any
such third panies. Furthermore, the Purchaser and the Vendor acknowledee that this Agreement sholl be deemed to be a contract under seal,

Section 158 Personal Attendance
Motwithstanding anythiag to the contrary in this Agreement, the Purchaser acknowledges and agrees that the Purchaser shell be required to personaliy atiend at the Vendor's sales office or
such oliter place of business as may be designated by the Vendor, in order 100

{2} Kecewe a copy of the fully execnted Agreernent, signed by both the Purchaser and the Vendor, and

(b)Y  Execute and deliver to the Vendor's sales agent or representasive, an acknowledgement of receipt of a copy of this fuliy executed Agreement.



Schedule “A” — Features and Finishes

QUALINY CONSTRUCTION & EXTERIORS

1.

10.

11.
12,

13.
14.

5.

16,

i7.

i8.
19.

20.
21

22.

23

24.

25.

26.

27.

Architecturaily mspired exterior elevations which include genuine
clay brick, manufacturcd stone, horizontal or vertical aluminum
siding, decorative frieze board, omamental rim details and/or other
unique architectural applications. As per elevation.

Genuine Clay Brick, to side and rear elevations. Excluding gables.
Al exterior colour packages are preselected per thc community
archilectural control guidelines.
Prefinished siding, soffits, fasciz, eavestroughs, and downspouts, as
per elevation.
Self-sealing 25-year roof shingles (manufacturer’s limiied warranty),
and Mctal standing seamed roofing as per elevation,
Featuring wood framed wall construction, Engineered floor Joist-
system, with longue and grooved sub-floor sheathing. Floots are
glued, sanded, and fastened with screws,
Poured concrete lower-level walls, with dam-proofing and drainage
membrane.
The home is Tully insulated with the use of either fiberglass or mineral
wonl and spray foam insulation where required and
in accordance with The Ontaro Building Code.  Spray foam
insulation is used to scal all windows and doors to prevenl air
whitration.
Covered front porches, porticos, or architectural entry details with
poured concrele porch slab (as per applicable plan and elevation).
Aluminumn Railings only where required by Buiiding Code.
Al windows are , SeTH rAIntenance
frec colour matched viny| casewents. (fixed and operating panes,
colours are predetermined). Weather stripping and screens on all
operable windows, including lower level.
Whitc vinyl thermal pane sliders in lower lovel {(as per plan),
Contemporary style metal insulated frent doors with glass door lights
{as per elevation), with front door grip set and secunty dead bolt.
Grand Exterior sliding patio door to rear yard {as per plan).
All exterior doors and windows are fully caulked for Fnergy
conservation and draft prevention.
Carage access door 0 home inlerior as per applicable plan and
insialied only if grade permits.
Where required, foyer or mud room fioors may be sunken o
accommedate lot grading conditions.
Quality pancled garage door(s) with decorative garage door light(s),
{as per applicable elevation).
Garage door opener, with WiFi connectivity.
Gurage walls and ceilings of habitable areas are drywalled and taped
{concrete and block areas excluded, drywall not sanded or painted).
Decorative address stone or plague. {as per applicable elevation).
Two extenor water taps, one ai garage and one at rear. Two exterior
waterproof electrical outlets, one at front porch/and one at vear:
Fully graded and sodded lot (narrow side yards shay be finished with
granular stone),
Patterned precast concrete slabs o exterior door landings complete
with precast step(s} (as per applicable’ clevation and required by
grading).
A two staged Asphalt Paved Driveway {Basecoat and Topcoat).
Purchaser shall pay for the Topeoat as an adjustment on Closing,
Where rear deck conditions are reqguired at rear patio door due o
grading the purchaser will receive a pressure treated wood deck with
stairs to grade included in the applicable premivm.
Where look-out basement conditigns are required due to grading the
purchaser wilj receive a pressure treated wood deck from the main
level rear patio door with staars o grade, and vinyl casement windows
in the rear lower level included in the applicabie premium. {Window
sizes are determined by Cachet Homes.)
Where walk-out basement conditions are required due to grading the
purchaser will vegeive a pressure treaied wood balcony from main
level palic door, a vinyl sliding patic door from the lower level, vinyl
cascment windows in the rear lower level, an additional exterior light
and electical outlet, addinional brick, framing, and insulation
inchuded in the applicable premium. (Window sizes are determined
by Cachet Homes.)

INTERIOR FINISHES

28

29,

9-foot-high ceilings on main level and 8-foot-high ceilings on upper
level, except in sunken or raised areas, stairways and where there are
raiscd, dropped or cathedral ceilings. As per plan.

Raised coflfered/tray ceilings in Principal Bedrooms as per plan.

30.

31.

32

33.

34.

35.

36.

37.

38.

39.

Contemporary style molded interior passage doors complete with
Brushed Nickel Lever type hardware and ** 2 %” casings and ** 4"
baseboard in ail finished arcas.

Principal ensuite, powder room and bathroom doors inglude privacy
locks.

All interior walls are painted in a choice of 1 ¢olour throughout from
builder’s standard colour selechons. All painis used are

latex paint. All interior doors and trim to be painted white with white
semi-gloss latex paint.

Smooth ceilings throughout main level, all bathrooms, and
Laundry Room. Spray stippled ceiling with 4” smooth border in
all other rooms and areas.

Elegant Stained Oak Staircase, solid oak tread with oak veneer
risers and stringers from main to upper level. Lower level 1o receive
paini grade staircase and handrail.

Stained Qak handrail complete with 3- 147 square newel post and 1-
16" oak spindic to main staircase and finished areas as per plan.
Imported ceramic floor tiles {12712 or 137%13™) in foyer, main
hall, powder room, kitchen, breakfast room, all bathrooms, finished
laundry rogm areas and mud rooms {as per applicable plan).
Pre-finished 3 % engincered wood flooring in selected colours on
maiw level excluding tiled areas and upper-level hallway.

40uz broadloom or Berber carpet with cushion under-pad
upper-level bedrooms and cioset areas.  Purchasers’ choice of 1
coleur throughout (as per applicable plan}.

Wire closet shelving installed in all closeis,

KITCHEN FEATURES & FINISHES

40.
41.
42.
43.
44,

45.
46,

47.

48.

A Selection of quality cabinetry, in a varety of door styles and
finishes.

Extended Height upper kitchen cabinets (100cm).

Convenient Bank of Drawers with metal drawer slides.

Gourmet Extended Breakfast counter (as per plan}.

A Choice of 2cm Granite or Quartz counterfop from vendors
standard samples.

Dual -speed exterior vented 67 stainless steel hood fan over stove,
Double stainless-steel Undermonnt sink with single lever Pull Out
Spray Faucet.

Under-counter space for dishwasher complete with rough-in for
electrical and plumbing. Final conneciions by purchaser.

Servery with base and upper cabinets and/or pantty {as per applicable
plan).

BATHROOM FINISHES

49,

50

51

52.

53.
54.
55.
56.
57.
58.
53.
&0.

Bathroom vanites in & scicction of door styles and finishes with
Laminate countertops.
Choice of 127x127 or 137x13” imported ceramic floor tile and choice
of 8% 13" imported ceramic wall tiles in shower and tub enclosures.
Principal Ensuite with separate tob to have matching 127x 127 or
137x13” fioor tile on tub skit, deck and one row i height
surrounding tub (as per applicable plan).
Principal Ensuite stand up shower features a chrome trim glass
shower enclosure with door, shower pot light and marble threshold.
Ceramic tile on walis and ceiling with semi-white 27 x 2" mosaic
type ceramic shower floor.
White ceramic accessorics including towel bar, toilet tissue roll and
shower soap dish in all bathrooms.
White water saving toilets in all bathrooms.
Pressure balanced shower faucets.
Elegant white pedestal sink in powder room, as per applicable plan.
Vanity mirrors with strip light fixtures in all bathrooms.

Exhaust fans in all bathrooms.
Single lever faucets 1o all bathroom basins and pedestal sink.
Shut off valve to all favcets.
Acrylic bathtubs in bathrooms {as per applicable plan}.

LAUNDRY ROOM FINISHES

B1.

White laundry base cabinet for laundry tubs in finished laundry areas
with single acrylic lavndry basin, complete with faucet as per
applicable plans. Laundry wubs in lower-level areas arc free standing
without base cabinctry, as pex plan.

Hot and cold laundry connections and drain rough-in for washer.
Separate electrical outlets for washer and dryer.

Dryer vent rough-in to exterior.

All specifications, dimensions and materials are subject to change withowt notice, as set out by Tarion Warmnty Corporation regulations and the Purchase and Sale Agreement.

E.& OFE. July 2024



Schedule “A” — Features and Finishes

CACHET HOME COMFORT PROGRAM

65.

66.

67.

SMART THERMOSTAT THAT YOU CAN PROGRAM TO
ADAPT TO THE CHANGING TEMPERATURES.

VIDEO DOORBELL THAT ALLOWS YOU TO SEE
VISITORS FROM YOUR SMART PHONE APP.

SMART GARAGE DOOR OPENER 8O DELIVERIES CAN BE

PLACED INSIDE THROUGH A TOUCH CF YOUR SMART
PHONE APP.

MECHANICAL, ELECTRICAL AND NATURAL GAS
COMPONENTS

68.

69.
70.

71.

72.

73.

74,

75.

76.

77.

78.
79.

80.
81,
82.
83.
84

85
86.

87.
88

Forced air natural gas heating with high efficiency
fumace and electronic ignition.
Heat Recovery Venulator (HRV), basic instal.

Energy saving Programable Thermostat centrally located on main
level,

Ducting sized for future air conditioning.

Drum style humidifier to assist with balancing humidity levels.

High cfficiency gas operated power vented hot water heater. Rental
unil. (Purchaser to sign rental agreement prior to possession).
100-amp electrical service breaker panel with copper wiring
throughout in accordance with ESA and OBC requirement.

Standard light fixtures provided throughout {except living and dining
TGOm).

Switch controlled receptacle in living room and capped outlet in
dining room ceiling (as per applicable plan).

Autemated smoke and carhon menoxide detectors (as per Ontario
Building Code}.

Video Doorbell, with WiFi connectivity at front door.

Electrical ceiling outlet for future garage door opener and light in
garage,

White Decora light switches and electrical outlets throughout.
Electrical receptacle with integrated USB port in kitchen.

220-voit outlet for stove.

Electrical counter outlets for small appliances al counter level.

Ground fault mnferceptor proteciion in all bathrooms and powder
room.

Rough-in central vacoum.

Pre-wiring rough-in for television cable {3 RG6), telephtne (2); data
(2 cat 5¢).

Polycthylene {PEX) water supplies and ABS drains.
Dirain watcr heat recovery system.

GENERAL FEATURES AND WARRANTIES

89.

20,

Cachet Homes has been building hiomes of the highest quality for over
44 years and offers a complete customer scrvice program.

The Tarion Warranty Program offers:

i. Seven {7) Year protection on structural defects. *

. Two (2} Year protection on mechanicals and materials including
electrical, - plumbing, heating and disteibution. systems, all exterior
cladding, windows, and doors. *

. One {1) Year protection on workmanship and matenial defects. *

As stated by the Tarion Wamangy’s Corporation Performance
Guidelines.

91.

92.

93.

o4,

95.

96.

97

98.

Cachet Homes shall provide all warranties offered by its reputable
component suppliers for roofing, hardware, electrical, plumbing,
healing, cooling, and mechanical systems, including other key
elements, as applicable.

The Purchaser acknowiedges that any features, materials, or
decorations contained in Cachet's sales office, marketing materiats,
artist renderings or model homes may include features, decorations,
fixtures and chattels that are not infcnded 1o be incivded in the
dwelling and such features, decorations, fixtures and chaitels shall
not be included in the dwelling or vader (his Agreement unless
expressly provided for herein or in any schedules forming part of the
Agrecment.

The Purchaser acknowledges that wood grain, sione, porcelain, or
marbie finishes and other natural materials 1o be instalicd within the
Dwelling may vary from Cachet’s samples selected in texture, finish
appearance and consistency due to the natural composition of these
products and therefore agrees to accept all inherent cosmctic
vanations of such natural produets. Shoutd substitution of any colour
or material selections specifically chosen by the Purchaser become
necessary, the Purchascr will re-select such substitute material from
Cachet’s standard sampies.

The Purchaser acknowledges that the specifications and linishes in
home{s) locaied at Cachet’s other projects may differ from the
specifications in model homes and new homics being purchased al
the projoct that is the subject of this Agreemeni. Cachet reserves the
right to substitute materials with that of equal or better quality.

All interior selections will be made at Cachet’s Décor Studio during
business hours from Monday — Friday by privaie appointment.
Cachet is pleased to provide a comprehensive décor service program
to assist Purchasers in the selection of interior finishes. All interior
selections will be made during a private appoiniment with a Cachel
Décor Consultant where standard finishes can be selected, or
optional upgrades arc available for purchase during the private
appointment.

All'references to sizes, measuremenis, materials, construction siyles,
trade/brand/industry names or terms may be subject to change or
variation within generally accepted industey standards and
tolerances. Measurements may be converted from imperial to metric
or vice versa and actual product size may vary slightly as a result.
All references to features and finishes are as per applicable plan,
model type or elevation, and each item may not be applicable o
every home. Locations of features and (inishes are as per plan or at
Cachet’s sole discretion.

Ceiling height may not be as outlined in the features and finishes list
in some areas due Lo mechanical, electrical, plummbing, or structural
reguirements. As a resuli, some ceiling areas on each level may be
lowered to accommodate those requirements. Some areas may be
subjected to the use of bulkheads, boxes, archways or beams and
Purchaser agrees to unconditionally accept any and all of the
required bulkhcads, boxces, archways or beams wheresoever siteated.
Selection of all featuves and finishes where the purchaser is given the
option to select the style andfor colour, shall be made from Cachet’s
predetermined slandard selections

All specifications, dimensions and materials are subject to chapge without notice, as set out by Tarion Warmanty Corporation regulations and the Purchase and Sale Agreement.

E.& O.E July 2624



Schedule “C” - WARNING CLAUSES

The Purchaser hereby uocanditionally acknowledges that he is aware of tie waming clauses and notices set yut below and anv other schedules, and confirms fhat he does nol objecl in any

manmer whatsoever, (o any of these matiers. waming clauscs and notices, The Purchaser acknowledges that there may be cirors or changes to the warning clauses and nolices'in this Apreement
as the development progresses.

‘The Purchaser acknowledges that, wilhout limiting the generality of the provisions of the Agreement, Gt restrictions and warning clauses, which may include but which shall not be limited
(0 the following, may be registered against the title to the Purchased Dwelling by the developer or Vendor and agrees to accept title subjoet to the same and ferlher agrees o abide by such
testrictions whether actuaily registered on title oF now

The Purchaser ackrowiedges and agrees (hat there may be 2dditiona) warning clauses and notices reguired 10 be imserted by Governmental Avilonifies which may relate tg, fufer alia, noise,
odeur, pollution, proximity of the Development to major streets or public transit facilities, factories. vibration exposure and similar watters andfor to the matters described hercin/and such
additions shall not be and shall not be deemed 0 be a material change,

The Purchaser hereby waives and releases any claims that the Purchaser may have against the Vendor with respect to the aforomentioned matwrs, warming clouses, and notices and any
additionn) matters, warning clauses or notices as referred to ata future date. The Purchaser acknowledges and agrees thal the notices and warning clauses sel out herein and any additional
nitices and wamning clauses may be registered on title 1 the Dwellings or the Development.

Except where oilienwise specifically restricted to specific named iands, blocks or lots, tie warning clauses and rotices sel out herein apply 0 a1 of the Lands/Lats,

The Purchaser covenants and agrees fhat it will ensure thet all of the notice provisions shall be included in any lease. sublcase. or agreement of purchase and sale to any subsequent lease or
plrchaser. ad infintlum.

SCHOOLS

1y Whereas the Upper Grand District School Board (the “Bouard™}, has designated this subdivision a5 & Development Area for the pumoses of sthool accommodation and despite the best
fforts of the Upper Grand District School Board, suificient sccemmodation may not be Ycally available for all siudents anticipated from the arce. you are hereby notified that students
may be accommodated in temporary facilities and/or bussed 10 a schan] outside the area, and forher, (hat students may in future have to be transferred (0 another school,

2y Inorder o limit liability, public school buses operated by the Service de ransport de Wellington-Dufferin Studenl Transponation Services (STWDSTS), o7 its assignors of successors,
will not trave) en privately owacd or maintained righi-of-ways to piek up stedents, and potitial busing students will be required (o meet the bus at a congregated bus pick-up point,

3)  Block 908 represents a potential school site. The construction of a public sehool in the comimunily is not guarenized. Attendance at a school v to be consbruetion w the srea s also
not guatanlecd.

4} Unless the provincial funding model provides sufficiont funds w construct new schools, there can be no guaraniee or assurance asig the timing of new 3choo! conshruction nor 2 guarantes
that public school accommodation will be provided within the development area rotwithslanding any designation of a.school site.
TRAFFIC & TRANSIT

3] There may be a high vohunc of rafTic on the streels located near the Development which may affect vehicular Access to and from the Development,
6} There are bus routes located in close proximity 1o the Dievelopment which may result in high pedestrian and vehicular tmffic.

T Inthe future, theee may be light rail ransit, subways or other mags vansit systems in close proximity 12 the Development which may result in high pedestrian and vehicular traffic.
NOISKE ABATEMENT

8 Purchasers/ienants are zdvised that sound levels due to increasing rond wafiic may occasionally interfere with some aclivities of the Dweling occupants a5 the sound levels exceed the
noise critena of the Municipality and the Ministry of Gie Favironment;

9 Buc to the conslrection of the Development, these will be a cerlain amount of noise, and dust and other debrigwhich may aceumulate. The Owners agree that they will not interfere with
the constructivn of the Development or the trades, as they carry out their work with respect 10 the Tlevelopment,

10y Sound levels from neighbouring uses and/or road traffic from adjacent highways, roads, railvays, and public transit may continue io be of concern, occasionally interfering with some
activities of’ the Dwelling occupants as the sound level exceeds the Ministry of Envirosments and the Municipality’s noise eriteria,

11} Purchasers arc advised that due to the proximity of nearby commercial and retail facilitis. if any, $ound levels from the faciliies may at times be audible.

12} Purchasers and tenants are advised ihal despite the inclusion of noise contral feetures i the Development and/or within the Dwelling units, sound lovels due o increasing road and rail
traffic may continee occasionally interfere with some activities of the Dwelhng occupants as the sound levels exceed the City's and Ministry of Envirpament and Climate Change's
naise critena, The acoustical barrier 25 installed shall be maintained, repaired or replaced by the owner. Any maintenance, repair or replacement shall be with the same material, o he
satne standards and having the same calour and appearance of the original,

13} Puschasers are advised and hereby put-on notice that in the event a noise alienuation bermyTenee is required to be located i the side or rear vard sbutting @ Dwellings, the said noise
attenuation bermi/eice shall not be altered or removed. [t shall be the obligation of the gwners of such Dwellings to maintain and keep in good repair the noise aliconation berm/fence
or pontion thereol,

14} Purchasersfienants are advised that, despitc the inclusion of noise conirol features in the Development and/or within the Dwelling unils, the sound levels due to increasing 10ad traffic
may ocessionally interfere with some activities of the Dwelling occupants 28 the sgund levels exceed the Municipality's and tie Ministey of (he Environment and Climate Change's noise
criteria.

15} This Dwelling unit has been designed with the provision for adding contral air conditioning at the occupant’s discretion. Installation of central abr conditioning by the occupant in low
and midium densily developments will aliow windews and exlerior doors to remain closed, thereby ensuring that the indoor sound levels are within the sound level limits of the
Municipality and the Ministry of the Environment and Climate Changs.

SERVICES AND PUBLIC/PRIVATE UTILITIES

16} Thers may be wansfonmers, utilitics, service boxes, hydmnts, mailboxes, bus pads or other muonicipal services constructed adigcent o or wpon boukevards in the vicinity of the
Development. In addition, grading of the subject or peighbouring properties may require the construetion of swales, slopes, reiaining walls, fencing, or other devices.

17} The engmeenng and servicing plans for this Development, which includes the location of casements for municipal services and public and private viilities, are subjoct ko the approval ol
the Municipality, and final locations for easements and services and ulilities may change. Additional caseinenis may be reguired. The Purchaser is advised to contacl the Municipality
for further detais,

18} The direclor of engincening may change the lacation of any sidewalks or wallovays within the development area without any priot notice.

19} Purchasersfenanis are advised that thes¢ may be a municipal sidewalk fronting and/or flanking this Dwelling.

TREES

0} The landscaping plans for the Develepment, which inciede te location of sireet trees, are swbject to the approval of the Municipality, and the final location for sticet Irecs may change.
Purchasers are advised to contact the Municipality for further details. ‘The Purchaser acknowledges that the Vendor shall not be liable for any damaged or diseased trecs on he Purchased

Dweliing however caused. The Purchaser assumies full responsibility for the care. removal, and replacement of such trees, provided that no trees may be removed from the Purchased
Dreelling except in conformance with (he provisiens of the municipal subdivision or other agreement affecting the Purchased Dwelling.

GRADING AND LOT DRAINAGE
213 The Purchaser, Owners and the Owner's Rosponsible Parties are absolutely prohibited from altering the grading and/or drainage patterns established by the Vender and the Municipality,

22) The grading plans [or this Development are subject to the approval of the Municipality, and the fina) location for catch basing and/or retaining walls, if necessary, may change. As well
as the existence of fot level infiltration gaileries, iheir design purpose, the need to minimize disturbance, the impact upon its fonction, and the requitement to maintain same, where
requited. Purchasers aoc edvized to contact the Municipalivy for Purther details.

233 Ifany change is made 10 the grading of the Lot or Block, which in opinton of the Municipalily is conirary o ihe approved Grading Plan for the Lot {a copy of which may be obtaincd
from the Municipality), the Municipality may, at its sole discretion, enter upon the Lot or Block and correct the grading deficiency and add the cost of cffecting the corrzction to the
assessment rolt for the Lot. Such cost shal) constiwie a spectal lien upon the Lot or Block and may be collected in the same manner, and with the same remedies, as municipal taxes.

RUILDER'S RISK AND/OR COMPREHENSIVE LIABILITY INSURANCE

24y From and afier closing, the Purchaser shall be respansible for abiaining insuranve to cover the Dwelling aod any and all property stored in or on the Dywelling,

FLOORING

25} [ Laminar, solid hardwood or engincered wood Mooring {if 2ny} in Dwellings nay absoth excess moisture under humid conditions and release its normal moisture comtent under
excessively dry conditions. Such flooring will naturally swell during the humid season and will shrink when heat is applicd. The Vendor will not be responsible for any swelling or
shrinkaye cracks resulting from cxcessive humidity or excessive dryness within the Dwelling, When the heating system is not in use during late spring, summer and early fall, the Vendor
sirongly recomymends that the Purchaser use a dehemidifier in e Dwelling. Comespondingly, when the heating system is on during the late f2il, winer and eanly spring, the Vendor
smonply recommiends Lhe use of a hunvidifier system within the Dwelling. The Purchaser takes full responsibility for any damage to the flooning as a revult of its Failure to mitigate air
quality conditinns as Lierein set oul,



Schedule “C” - WARNING CLAUSES

CONDENSATION

26)  Purchaser(s) and Tenani(s) are advised thar dampncss or condensalion dug to failure by the Purchaser(s) andfor the Tenani(s) to maintain adeguate vennikalion or proper operation of
maisture-praducing or removal devices such as humidificrs and debumidifiers way cause damage in the Dwelling vait:

RE-ENTRY

273 The Vendor (and any of jts authorized agenls, representatives andfor contsactors) shall be permitted 1o enter the Dwelling after Closing, from time 1 timae, m order to enable the Vendar
to camect outstanding deficlencies or incomplele work for which the Venduor is responsible, and to cnable the Vendor 1o inspect the condition or state of repait of the Dwellings and
undertake or complete any rectification work 25 a result of ihe defzult of the Purchaser under this A greement,

GENERAL

28} The wires, cables and fittings comprising the cable television system ar any olher commupication services servicing the Dwelling may be owned by the tocal cable television supplier.
The wires, cables, meters, transfomier o energizing boxes comprising the hydro systein servicing the Dwelling may be owned by a utility or private company supplying hyvdro,

29y Nis amticipated by the Vendor that in connection with Gie Developer o Vendor's application to the appropriate govermmental suthoritics for draft plan of subdivision and site plan
approval. certain requirenents may be imposed upon the Vendor by various Governmental Authorities. These requirements usuaily relate 1o warming provisions o be given to Purchasers
in conncction with environmental or other concerns (such as warnings relating to noise levels, the proximity of the building o major streers and similar matters). Accordingly, the
Purchasey covenants and agrees that on wrillen request by the Vendor, the Purchaser shall execute any and aii documents required by the Yendor acknowledging, inter alia, thai the
Purchascr is awarc of the requi of the gover tal authorities and that if requested by the Vendor, the said requirements shall be incorporated into and form part of this
Agrecment, and be registered on title to the Dwelling, and the Purchascr shall accept the sanie without in any way affecting this ransaction,

30} Purchasers and tenants hereby acknowledpe and confinm that the black or blocks which are the subject of this agreernent of lease or purchase and sale may notyet be regisierad as a plan
of subdivision. The (ulfilment of all conditions of draft plan approval, including the commitment of water supply and sewage ireatnent services thereto by the Region and other
authorities, has not yet been completed to permit g ion of the plan. Accordingly, the purchaser/tenant confirms that the vendor is making no represcntation or warranty that the

black or blacks which are the subject of this agresment of lease or purchase and sale vill have al) conditions of draft plan approval satisfied, including the avatiability of servicing, until
tie plan is registered,

31) The ceiling height may differ amongsi Dwellings and ceiting heighis within the Dwellings may be cither higher ar tower than shown in any featurg Tist or other materials, including .

32} Purchasers and ienants are hereby put on notice that tetephone and telccommunications facililies and services are authorizad by the CRTC uader the Lelecommunications Act, and as
such these services may be provided by telecommunication catriers other than the traditional carriers for such services. Purchasers and tenants are advised 1o satisfy themselves that such
carers servicing the lands provide sufficient service and facilities w meet (heir needs.

33} The Director of Engineering may change the location of any sidewalks/walloways within the subdivision without any prive nokice.
34)  Purchasers/tenants are advised that there wil) be a municipal sidewalk fronting audfor flanking the Dwelling,

350 The Lands may be subject to the payment of development charges in accordance with applicable Govemmental Authorities. Prevelapmenl charges are payable prior to the issoance of 2
building penmit.

36} Duc to the proximity of the Subdivision to nearby agricultural uses, noisc dust and odowrs may ot limes be generated from ncarby agriceltaral uses and may occasionally insecfere with
some activities of the owners who may seeupy the Dwelling,

37} A servicing allocation for this subdivision will not be assigned until the plan is granted final approval for registration,
38)  The number of street trees planted on the municipal boulevard may he reduced o avoid conflices with poblic uiilities.

PARKING

39)  Garages provided are intended for nse as parking. M is the responsibility of the owner/tenant o ensure that theit parking needs (including (hose of visilors) can be accommodated on
site. Public on-street parking is provided on a “first comc, first serve™ basis and canmot by guaranteed in perpetuity.

4 Purchasers anid tenants are advised diat the Municipality's Parking By-Law requires a minimum of two parking spaces. Mo more than one parking space may be provided within the
vequired {ront yard of required exterior side yard. Outside a private garage. parking is only permitted on a driveway.

41} Purchasers and tenants arc advised that the Municipality’s zoning Ry-Law restricts driveway widths which may not allow two cars 1o park side by side.
42)  Purchasers and tenents are advised that overmight street parking will not be permitted unless an avernight street parking system is implemented by the Municipality,

43} Parking is not pormitied on the public sidewalk, and accordingly, the Jocation of the sidewalk in front of the property, it applicable, may preciuded rwo vebicle: from parking end o end
between the curb and the house,

MAIL
44)  Purchasers and tenants are advised thet mail delivery may be from 3 desigrated Community Mailbox.
45)  The Vendor will be responsible for noufying the Porchasers of the exact communily mailbox lecattons priot 1o the closing of any sale of a Dwelling,

SUBDIVISION

46)  The Vendor or Developer bas or will enter into one or more agresienis with the Municipality and/or The Regional Municipality of Waterloo with respect to the subdivision of the Lands.
The Purchaser, upon closing of the purchase of the Purchased Dwelling shall be subjeat to such agreements. and the oblipations under such agreements shall be enforceable against the
Purchaser and all subsequent owners of the Purchased Iwelling.

47} Assumption of the subdivision by the Municipality may not eceur until 5 years afier occupancy. Please refer to the conditions sot out in Section 46 of the Subdivision Agreement that
musl be comphied with prior to assuraphion by the Municipality.

48)  The socding and other landscaping. including without imitation, the planting of wecs, may be completed far the Dwelling after Closing, and the Purchaser expressly acknowiodges and
agrees that the conveyance of title to e Purchased Diwvelling will rescrve an casement or ficense in favour of the Vendor in order to complete such sodding and other landscaping works.

49) 1t may be necessary for the Vendor, in order 10 comply with grading requirements of the Municipality 1 ester npon the Dwelling in order to comgplete or alter the grading of such lot and
that the conveyanae 1o the Purchaser reserves @n sascment or license 10 the Vendor to enter upon the Purchased Dwelling in order to complete or alter any of the grades on the said Lot
as may be required by the Municipality in order o provide property drinage to any of the Lots on the plan of subdivision.

30} The proposed lot grading may require the use of retaintng wall and/or sloping. Where retaining walls ar¢ constructed on the Purchased Lot the Purchaser is advised that such retaining
walls will be maintained in goad condition and repair for a period of 2 years from completion of such Tetaining wall, and after the expiry of such two-year period, the mainlenance and
repair of such retaining walls shall be the responsibility of the Purchaser,

3} Where sidowalks are installed in fromt of the Purchased Dwelling, the Vendos shall be paving the driveway approach (being the area between the curbs and the sidewalk) and the
approximate daie of such paving is within eightesn (18) moaths from the date of Closing,

52)  Purchasers acknowledge and confivm receipt of: (a) a map showing the zoning of all areas within the plan of subdivision and within 400 fect {120m) of the external beundarics of the
said plan of subdivision, (b} secondary plans, development plans and planning studies which are available to the public having regard to fhe future Jand use of the Lands within the plan
of subdivision, and external to the said plan of subdivision, 400 feet (120M) therefrom; (c) plan showing lacation of sidewalks within the Development; and (d} drawings showing the
location and type of fencing to be erected by the Vendor, future parks, trails, walkways, open space argas, all of the foregoing attached hereto as Appendix “A". Any additional inguiries
with respest 1o futore development of the adjacent Tands may be referred to the Municipality's Planning and Development Department

53)  Alihough a public school site has been provided for in the plan, students from the development may have to be accommodated at an existing school. A school may ret be buill for several
years, if atall, and only then if it can be justifted to the satisfaction of the Ministry of Education.

54j  Despite the inclusion of noise control featares within the development area, noise levels may conlinue 10 be of concern, ocsasionally imterfering with the activities of the Dwelling
accupants.

53)  Purchasers shall be provided within ten (18} days prior 10 Closing, with a pian of survey prepared by an Ontari Land Surveyor, showing the size and location of the purchased Lot and
the loeation of the Dwelling erected thercan in relation to the various lot houndaries.

36)  Ifthese is any parkland 1o be developed by the Municipality, then such parkland may not be developed for a subsiantial period of time after the residential Dwellings have been
completed as the Lining of the development of the park is depeadent upon e financial ability of the Municipality to {und same provided it has reccived sufficicar contributions for
park developinent puipases through the Development Cliarges Actand the Planning



57}

38)

Schedule “C” - WARNING CLAUSES

Any lot abuiting 2 Natural Heritage, SWM Pond or Open Space block take notice that Tands adjacent to this Property have been conveyed to the Town of Frin {or environmental
protection endfor stomawater management purpases. ‘Lhese lands will be leftin an untowched, naturalized state. Purchasers are advised that building cacroachments, dumping of yard
waste. end removal of grass and vegetation are not permitted on Town-owned lands. No fence gates shall be permitted between private property and environmentally sensitive areas.
Purchasers are forther advised that trails are planned to be constructed within the valley system which may result in pedestrian traffic and noise.

1ots 839-282 abutting the NHS that fhe adjacent public land will remain as a low maintenance environment.
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72)
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74)

Ng part of the Lands nor any building or buildings crected therean, shall be used for the purpase of any profession, trade, employinent or service, manufacture or business of any
deseription: nor as a school, hospital or other charitable institution, nor as 2 hotel, apartment house, rooming house, or place of pubhc resorn; nor for any spartfother than such pames as
ar¢ usuatly piayed in connectivn with the occupation of a privaie residence); nor for any purpose other than as 2 private residence for the use of one household only in each Drwelling

unit; noT shall anything be done or permitied upon auy of the Lands or buildings crected or to be erecied thervan which shall be a nuisance to the cccupants of sny neighbouring lands
ar taiidings.

No building, structure. including garden sheds, or any addilion thersto or any exterior alterations thereof shall be erected or placed on any part of the Lands, unless and unti) drawings
for same shall have been fArst submitted and approved m writing by the Vendor. the Developer. or its appoiniee: and the application fee is paid, and no building) strecture or any addition
therelo o1 sny exterior alterations iereof shall be erected, constructed, placed, taid out or mainlained oF be maintained othcrwise than in strick confonnily with the approved drawings
and in conformily with the reguir ts of all pover 1l laws, by-laws, orders and tegulations including obfaining municipal permits, if required.  The drawings herein before
referred 1o must be prepared and submitted in triplicars and without limiting the geaceality of the foregoing, such drawings shall include:

2 a sitc plan showing locations of buildings, walks, drives, easements, fences, walls, gradings, architectural features of the site, surface drainage, landscaping proposals and
all existing frees;

(&) exterior elevalions showing all elemenis of the design and matetials, toxmures, finishes, colours and Noor elevations.

No bern, fence andéor screen planting shail be removed or altered without the congent of the Vendor andfur the Developer in writing. No weaving of any material {including but nol
limited (0 vinyl weaving) shail be instalied in any chain link fence installed by fhe Vendor andior Developer as aforesaid. No additional fence shall be crected, constructed or maintzined
adjacent (o any fence installed by an Quwener a3 aforcsaid.

No fence other than those specified in this Agreement of Purchase and Sale or the Subdivision Agreement or a fence shall bo erected ormaintained nearer 19 any cesidential street than
the main wall of the Dwelling. For the purpose of fis paragraph, main wails shall be deemed to inchude the outside walls or supports of a garage of carpont.

Na animals or birds other than househeld pets nomnally permitied in privale homes in urban residential areas shall be kept upon the Lands, No breeding of pets for sale shall be carried
on upon the Lands.

No antennac, cither television or radio transmitter or receiver, (but excluding Satefiite Earth Stations (dishes)or other communications devices, not greater than 187 in dismeter and not
visibie on the frout elevation of the housc) shall be erected on any building, structure or lot as long ss there 15 4 commercial cable service available.

No boats, wucks {except sporis ulility vehicles), trailers, camping equipment, snawmaobiles, mobile homes or similar commercial or recreational vehicles shall be patked upon that
portion of the lands located between the front strect limit and the Front wall of the Dwelling andior garage.

No signs, billhoards. notices or other advertising matter of any kind (except the ordinary signs offering the landior buildings thereon for sale or renty shall be placed on any of the Lands
or offering the land or buildings thereun for sale or rent) shall be placed on any of the Lands oF upon or in any building or on any fence, tree or other sireclure on the Lands withou the
consent of the Yendor andfor the Developer or its suscessors and assigns in wriling,

No cloties s shall be placed or erected on any part of the Lands. A clothes umbreila may be placed on the Lands.
Mo trees shall be cul down or remeved from the lands without the consent in writing of the Vendor andfor the Developer or ils successors and assigns.

All buildings, stecture o any addition thereto, landscaping, driveway and parking areas shall be maintined ot kept sate and in good repair and condition to the reasonable standards
satisfactory to the Vendor and/er the Developer o ils successors and assigns and the Municipality,

Bach Owner of any Lot o1 Lots eontprising any pan of the Lands covenants and agrees as follows:

{2)  not to contravene or couse to be contravencd by any act o omisgion any provision of any agreement, restriction of regulation of the Municipality or any other authorily
having jurisdiction therefor, their respective successors or assigns, pertaining (o the development, servicing, grading/ drainage, landscaping, use and occupaney of any part
of the Lands and appurienances, whether now in cffect or hereinafter imposed,

(b} notto do anything on any part of the lands or elscwhere which will suterlgre with of cavse damage to any service instalied or to be insialled in the subdivision or ¢lsewhere,
which serices include without limitation roads, ditches, curbs, drains, sidesaiks, stakes/bars. water boxes and other water, sewer, gas and hydro works. Any such darpage
50 caused may be corrected by the Municipality, the Vendor and/or the Déeveloper or other appropriate authority at the Gwner's expense;

(¢} not o dircetly or indirectly oppose or object to the Yendor's andfos Develaper's develapiment and zoning of other lands in the Municipality where such Lands arc situate;

{d) not to refuse to grant, forthwith upon request and without charge, any easement or rght required by any servicing authonity for the insallation/maintenance of any service,
provided that such docs not prevent the erection of Dwelling units on that part of the Lands so affected in compliance with tire applicable zoning and building requirements.

Provided always that nowwithstanding anything herein contained, the Vendor andfor the Develaper and its successors and assigos shall have power by instrument or instroments in writing
from time lo time to waive, alter, modify or release the ahpve covenants snd resimclions in their application to any lot or laks or any part thereof compwising part of the T ands,

The invalidity in whole or in part of any of these restrictions shall notaffect the validity of die other restrictions or remaining portion of the restriclions herein contained.

To the intent that the burden of these resirictive covepants shall mn with the Lands for a period of twenty (20} years from the date of registration of Plan of Subdivision and to (he intent
that the benedit of these restrictive covenants may be annexed to and un with each and every part of the Lands, the Owner for itself, s successors and assigns, covenants and agrees
with the Vendor and/or the Developer , its successors and assigns, that the Owner and the Owater's successors in title, fram Hme to Ume, of all or any part or parts of the Lands, will
observe and comply with e stipulations. restrictions and provisions that nothing shall be erected or fixed, placed or done upon the lands, or any part thereof, in breach ot violation or
contrary (o the faie meaning of the said stpulations. restrictions and provisions set forth herein.

The Purchaser acknowledges that the Final Deailed Neighbourhood information Map has not yet been finalized with the Municipality, which shal) inchude the following information:
(a)  Those lots or blocks that are the subject of specific recommendations in the approved ooise report i.¢. relating to noise attcRuation measures and/or waming clanses;
(b The type, iocation and matcizl of 2l reguired fencing and nyise atienuation features;
(e} All sidewalks and traitways;
{d)  On-steeer parking provision for all roads:
(e} The location or potenuial location of all Cowmmunity Maithoxes,

Tor ail lands within 100 snetres of fie Subdivision:

fy Any existing ar proposed open sgace. park or stormwater management blocks and irailways:
(g} The land vze designation of lands in accordance with the Municipality's Official Plan;

) Any najer easemems (1. Hydro comidors, Trans Canada Dipelines, etc); and

4] Any anerial and ¢ollector roads including the number of Janes.

The Vendor agrees to fumish the Purchaser with a copy of such plan forthwith following execution of the Subdivision Agreement and the Purchaser(s) hereby covenants and
agrees 10 execule an Acknowledgemeont of Receipt and Acceptance of such plan on or hefore Closing.



SCHEDULE “N»

Purchase of Residential Property by Non-Canadians

This Schedule “N” shall form an integral part of the Agreement of Purchase and Sale herein.

The Purchaser hereby acknowledges and confirms the provisions of the Prohibition on the Purchase of
Residential Property by Non-Canadians Act. {the “Act”) which prohibits direct or indirect purchases of
Residential Property by a Non-Canadian cffective January 1, 2023.

The Purchaser hereby further covenants, warrants and represents to the Vendor herein, that the Purchaser is
not a Non-Canadian as that term is defined in the Act; nor is the Purchaser counselling, inducing, aiding,
abetting or attempting to do so, for or on behalf of 2 Non-Canadian.

In the event the Purchaser is determined, by the Vendor in its sole and unfettered discretion, acting reasonably
or by any governmental authority having jurisdiction in this regard, at any time on or before ¢losing, to be a
Non-Canadian as defined by the “Act”, same shall constitute a fundamental breach of the terms of this
Agreement of Purchase and Sale, and the Vendor shall be entitled , in addition to any other rights or remedies
1t may have under the terrus of the Agreement of Purchase and Sale orat Law, to the immediate right to
terminate this Agreement by Notice in writing to the Purchaser, and in such event, the Purchasers deposits
paid hereunder shall be forfeited to the Vendor as liquidated damages and not.as a penaity.

In addition, the Purchaser hereby covenants and agrees to indemnify and save harmless the Vendor and/or
related or associated corporations to the Vendor, their directors, officers, employees, agents, legal
representatives, successors and/or assigns of each, from and against all loss, Hability, claim, demand,
damages, costs and expenses, which may be made, brought or imposed upon any of them, or which may be
sustained by reason of the Purchaser being determined to be & Non-Canadian or having been found to be
counselling, aiding and/or abetting a Non-Canadian, toconiravene the “Act™.

Upon execution of this Agreement the Purchascr shall provide written confirmation and evidence satisfactory
to the Vendor, that the Purchaser is not 2 Non-Canadian as defined by the “Act”, which confirmation and
cvidence the Purchaser covenants and represents is true and accurate as at the date hereof. In addition, on
closing the Purchaser hereby covenants and agrees to provide such further written evidence and confirmation
satisfactory to the Vendor’s Solicitor, that the Purchaser is not 2 Non-Canadian as defined by the “Act” on
the date of the Closing, including written confirmation from the Purchasers Solicitor addressed io the Vendor
and the Vendor’s Solicitor confirming that the Purchaser’s Solicitor is satisfied that the Purchaser is not a
Non-Canadian and/or that the Purchaser has not counselled, aided or abetted a Non-Canadian to coniravene
the “Act” by virtue of entering inte this Agreement.

For information purposes only, 2 Non-Canadian is defined in the Act as follows:

a} Individual that is neither a Canadian citizen, nor a person registered as an Indian under the Indian
Act, nor a permanent resident;

b) A corporation ingorporated otherwise than under the laws of Canada or a Province of Canada;

¢} A corporation incorporaled under the laws of Canada or a Province whose shares are not listed on a
stock exchange in Canada for which & designation under Section 262 of the Income Tax Act is in
cffect and that is controlled by a person relerred to in paragraph (a) or (b); and

d) A prescnibed person {to be defined by regulation).

The definition of a Non=Canadian may be further amended or revised in accordance with the regulations or changes
to the Act. If the Purchaser is unclear about their status under the Act, they should seek legal advice from their selicitor.

The Purchascr(s} have provided the following identification and/or documentation to evidence that they are not Non-
Canadians pursuant to the Act: (Copies of decumentation to be kept on file):

For Individuals: *Photocopies to be attached*

Bt

Canadian Passport No.:

Canadian Birth Certificate No..

Canadian Permanent Residency Card No.: B B
Indian Status Card No.:

For Corporations/ Trusts/Partnerships: *Photocopies te be atfached*

B0

Articles of Incorporation or equivalent for partnerships/trusts; and

Form 1 or equivalent for partnerships/trusts; and

Director, Officer and Shareholder registers or equivalent for partnership/trusts etc; and

Identification for each individual who is a director, officer or shareholder as noted above for individuals.



Lot
SCHEDULE ‘() - ADDITIONAL COSTS/EXTRAS

DESCRIPTION

Lot Premmm - §
Grade Premium - §
Cormer/End Lot Upgrade Premium - $

Extras:

PAID: Included in the Purchase Price

It is understood and agreed that whether or not the agreement of purchase and sale between the parties is
subject to a condition precedent, this Schedule ‘Q’ avill conclusively be presumed (o be a separate
agreement between the Purchaser and the Vendor. Therefore, if for any reason whatsoever not attributable
to the fault of the Vendor the transaction of purchase and sale is not completed, the total cost of extras
ordered is not refundable to ihe Purchaser(s) but shall be retained by the Vendor as liguidated damages and
not a penalty,

If for any reason the work or items covered by this Schedule ‘Q’ are not carried out, the Vendor will not be
liable to the Purchaser(s) in any manner whatsoever provided, any monies paid by the Purchasex(s) in
connection with such items/work set out heremn shall be refunded o the Purchaser{s) as an adjustment on
closing, by the Vendor without interest or deduction and the Vendor shall be under no further obligations.

Dated this day of

CACHET HOMES (ERIN) INC,
Per:

Purchaser:

Authorized Signing Officer
I have the authority to bind the Corporation.

Purchaser:




Lot

Schedule “S” — Site Plan Sketch
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All plans and dimensions are approximate and subject to change at the discretion of the Vendor. Landscaping, road patterns and sidewalks are proposcd only and may
change. Perks and trails arc subject to municipal approval. Lot pesition and grading based upon preliminary engineering and is subject to change without notice. Site
plan is artist’s concept. E. & O.E. 08.24



SCHEDULE ‘X’ - BONUS INCENTIVES*

PURCHASER SHALL RECEIVE:

33.5° & 36’ DETACHED HOMES

% CAPPED DEVELOPMENT LEVIES AT $10,000 (Plus HST)!
AND

% CACHET HOME COMFORT PACKAGE
(VIDEO DOORBELL, GARAGE DOOR OPENER, SMART THERMOSTAT)

*Limited time offer.
'Applies only to Section 5.1 ( ¢} Development Charges of the/Agreement of Purchase and Sale herein.

Vendor reserves the right to revoke, modify or extend this offer without notice at any time. No cash
value. No substitutions permitied 082024
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COVERED
PORCH

MAIN LEVEL
ELEVATION A

A. R ‘,‘/A E .—uﬁ —Hﬂ—J Dimensions, specifications, layouts, window sizes, and materials are approximate only, may vary, and are subject to change as provided in the Agreement
X A B il & Sale. all representative square footages include applicable finished lower tevel and open to below and above areas, Square footage vartes according to arc
style. Pians may be reversed. lllustrations are artist's concept, E. & Q. E. 09/24.
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Freehold Form
(Tentative Closing Date)
Property Lot

Plan 61M.258

Statement of Critical Dates
Delayed Closing Warranty

This Statement of Critical Dates forms part of the Addendum to which it is attached, which in turn forms part-of the
agreement of purchase and sale between the Vendor and the Purchaser relating to the Property. The Vendor must
complete all blanks set out below, Both the Vendor and Purchaser must sign this page.

NOTE TO HOME BUYERS: Home buyers are encouraged to refer to the Home Construction Regulatory
Authority’s website www.hcraontaric.ca to confirm a vendor’s licence status prior to purchase as welf as to
review advice abouf buying a new home. Please visit Tarion's website: www.tarion.com for important
information about all of Tarion’s warranties including the Delayed Occupancy Warranty, the Pre-Delivery
inspection and other matters of interest to new home buyers. The Warranty information Sheet, which
accompanies your purchase agreement and has important information, is strongly recommended as essential
reading for alf home buyers. The website features a calculator which will assist you in confirming the various
Critical Dates related to the occupancy of your home.

VENDOCR LACHET HOMES (ERIN) INC.
Full Name {s)

PURCHASER
Full Name(s)

1. Critical Dates

The First Tentative Closing Date, which is the date that the Vendor antigipates
the home will be completed and ready to move in, is: the day of...

A Second Tentative Closing Date can subsequently be set by thé Vendor by
giving proper written notice at least 90 days before the First Tentative Closing Date.
The Second Tentative Closing Date can be up to 120 days after the First Tentative
Closing Date, and so could be as late as: the day of...

The Vendor must set a Firm Closing Date by giving proper written notice at least
90 days before the Second Tentative Closing Date. The Firm Closing Date can be
up to 120 days after the Second Tentative Closing Date, and-so.could be as late
as: the day of...

if the Vendor cannot close by the Firm Closing Date, then the Purchaser is entitled
to delayed closing compensation {see section 7 of the Addendumy} and the Vendor
must set a Delayed Closing Date.

The Vendeor can set a Delayed Closing Date that is up fo.365 days after the

earlier of the Second Tentative Closing Date and the Firm Closing Date: This
Qutside Closing Date could be as late as: the day of...

2. Notice Period for a Delay of Closing

Changing a Closing date requires proper written notice. The Vendor, without the

Purchaser’s consent, may delay Closing twice by up to 120 days each time by

seiting a Second Tentative Closing Date and then a Firm Closing Date in

accordance with section 1 of the Addendum but no later than the Quiside Closing

Date.

Notice of a delay beyond the First Tentative Closing Date must be given no later

than: the day of...

(i.e., at least 90 days before the First Tentative Closing Date), or else the First Tentative
Closing Date automatically becomes the Firm Closing Date.

Notice of a second delay in Closingmust be given no later than: the day of...

(i.e., at least 90 days before the Second Teniative Closing Date), or else the Second
Tentative Closing Date becomes the Firm Closing Date.

3. Purchaser’s Termination Period

if the purchase of the home is not completed by the Qutside Closing Date, then

the Purchaser can terminate the transaction during a period of 30 days

thereafter (the “Purchaser’s Termination Period™), which period, uniess the day of...
extended by muiual agreement, will end on:

if the Purchaser terminates the transaction during the Purchaser’s Termination
Period, then the Purchaser js entitled to delayed closing compensation and to a
full refund of all monies paid plus interest {see secfions 7, 10 and 11 of the
Addendum).

Note: Any time a Critical Date is set or changed as permitted in the Addendum, other Critical Dates may change as well. At any given time
the parties must refer to: the most recent revised Statement of Critical Dates; or agreement or written notice that sets a Critical Date, and
calcitfate revised Critical Dates using the formulas contained in the Addendum. Critical Dates can also change if there are unavoidable deiays
{see section 5 of the Addendum)}

Acknowledged thig _ dayof
VENDOR:

PURCHASER:
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Addendum to Agreement of Purchase and Sale
Delayed Closing Warranty

This addendum, including the accompanying Statement of Critical Dates {the “‘Addendum”}, forms part of the
agreement of purchase and sale (the "Purchase Agreement”) beiween the Vendor and the Purchaser refating to the
Property. This Addendum is to be used for a transaction where the home purchase is in substance a purchase of
freehold land and residential dwelling. This Addendum contains important provisions that are part of the delayed closing
warranty provided by the Vendor in accordance with the Ontario New Home Warranties Plan Act (the “ONHWP Act™y
If there are any differences between the provisions in the Addendum and the Purchase Agreemént, then the Addendum
provisions shall prevail. PRICR TO SIGNING THE PURCHASE AGREEMENT OR ANY AMENDMENT TO IT, THE
PURCHASER SHOULD SEEK ADVICE FROM A LAWYER WITH RESPECT TO THE PURCHASE AGREEMENT

OR AMENDING AGREEMENT, THE ADDENDUM AND THE DELAYED CLOSING WARRANTY.,

Tarion recommends that Purchasers register on Tarion’s MyHome on-line portal and visit Tarion's website —
tarion.com, to better understand their rights and obligations under the statutory wartanties.

The Vender shall complete all blanks set out below.

VENDOR CACHET HOMES (ERIN) INC. B

Full Name(s}
B60201 - 2555 Meadowpine Blvd, Unit 3 N
HCRA Licence Number Address
905.764-1983 Mississauga Ontario LEN 603
Phone City Province Postal Code
905-764.3872 3 eringlen@cachethomes.com
Fax Email *

PURCHASER
Full Name(s) -

o ;\ddress City y Province Postal Code__

Phone
Fax “Email *

PROPERTY DESCRIPTION
Municipal Address
City y Province Postal Code
Erin, Ontario
Short Legal Desgription
LotfUnit No. of Plan 61M-256, Town of Erin, County of Wellingten

Number of Homes in the Freehold Project

INFORMATION REGARDING THE PROPERTY
The Vendor confirms that:

{a) The Property is within.a plan of subdivision or a proposed plan of subdivision.

if yes, the plan of subdivision is registered.

if the plan of subdivision is.not registered, approval of the draft plan of subdivision has been

given.

{b} The Vendorhas received confirmation from the relevant government authorities that there is

sufficient:

(i) water capacity; and {ii} sewage capacity to service the Property.

K yes; the nature of the confirmation is as follows:

236 (if applicable — see Schedule A}

®Yes ONo
®Yes ONo
OYes ONo
®Yes ONo

The Township of Erin

If the availability of water and sewage capacity is uncertain, the issues to be resolved are asfollows:

(€} Abuilding permit has been issued for the Propenty.

(d} Commencement of Construction: O has occurred; or ® is expected to occur by the

O Yes ®No
day of

The Vendor shall give written notice to the Purchaser within 10 days after the actual date of Commencement of

Construction.

"Mate: Since important notices will be sentto this address, it is essential hat you ensure that 2 refizble email address is provided and that your computer seltin g5 peqrmit receipt of

notices from the other party,

FREEHOLD TENTATIVE — Gctober 7, 2020
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SETTING AND CHANGING CRITICAL DATES
1. Setting Tentative Closing Dates and the Firm Closing Date

(2} Completing Construction Without Delay: The Vendor shall take all reasonable steps to complete construction
of the home on the Property and to Close without delay.

(b) First Tentative Closing Date: The Vendor shall identify the First Tentative Closing Date in the Statement of
Critical Dates attached to the Addendum at the time the Purchase Agreement is signed.

(¢} Second Tentative Closing Date: The Vendor may choose fo set a Second Tentative Closing Date that is no
later than 120 days after the First Tentative Closing Date. The Vendor shall give written notice of the Second
Tentative Closing Date to the Purchaser at least 90 days before the First Tentative Closing Date, or else the First
Tentative Closing Date shall for alf purposes be the Firm Closing Date.

{d) Firm Closing Date: The Vendor shall set a Firm Closing Date, which can be no laler than 120 days after the
Second Tentative Closing Date or, if a Second Tentative Closing Date is not set, nolater than 120 days after the
First Tentative Closing Date. If the Vendor elects not to set a Second Tentative Closing Date, the Vendor shall
give written notice of the Firm Closing Date fo the Purchaser af least 80 days before the First Tentative Closing
Date, or else the First Tentative Closing Date shall for all purposes be the Firm Closing Date. If the Vendor
¢lects to set a Second Tentative Closing Date, the Vendor shall give written notice of the Firm Closing Date fo
the Purchaser at least 80 days before the Second Tentative Closing Date, or eise the Second Tentative Closing
Date shall for all purposes be the Firm Closing Date.

(e} Notice: Any notice given by the Vendor under paragraphs (¢} and {d) above, must sei out the stipulated Critical
Date, as applicable.

2. Changing the Firm Closing Date — Three Ways

(a) The Firm Closing Date, once set or deemed to be set in accordance with section 1, can be changed only:
{i) by the Vendor setting a Delayed Closing Date in accordance with section 3;
(i} by the mutual written agreement of the Vendor and Purchaser in.accordance with section 4; or
{iif} as the result of an Unavoidable Delay of which proper written notice is given in accordance with section 5.
(b}1f a new Firm Closing Date is setin accordance with section 4 or 5, then the new date is the “Firm Closing Date”
for all purposes in this Addendum.

3. Changing the Firm Closing Date — By Setting a Delayed Closing Date

{a} If the Vendor cannot Close on the Firm Closing Date and sections 4 and 5 do not apply, the Vendor shall select
and give written notice to the Purchaser of a Delayed Ciosing Date in accordance with this section, and delayed
closing compensation is payable in accordance with section 7.

{b) The Delayed Closing Date may be any Business Day after the date the Purchaser receives written notice of the
Delayed Closing Date but not later than the Qutside Closing Date.

{c) The Vendor shall give written notice to the Purchaser of the Delayed Closing Date as soon as the Vendor knows
that it will be unable to Close on the Firm Closing Date, and in any event at least 10 days before the Firm Closing
Date, failing which delayed closing compensation is payable from the date that is 10 days before the Firm Closing
Date, in accordance with paragraph 7(¢}. If notice of a new Delayed Closing Date is not given by the Vendor
before the Firm Closing Date, then the new Delayed Closing Date shall be deemed to be the date which is 90
days after the Firm Closing Date.

(d) After the Delayed Closing Date is set, if the Vendor cannot Close on the Delayed Closing Date, the Vendor shall
select and give written notice to the Purchaser of a new Delayed Closing Date, unless the delay arises due to
Unavoidable Delay under section 5 or is mutually agreed upon under section 4, in which case the requirements
of those sections must be met. Paragraphs (b) and {c} above apply with respect to the setting of the new Delayed
Closing Date.

{e) Nothing in this section affects the right of the Purchaser or Vendor to terminate the Purchase Agreement on the
bases set out in section 18

4. Changing Critical Dates — By Mutual Agreement

{a) This Addendum sets out a framework for setting, extending and/or accelerating Critical dates, which cannot be
altered contractually except as set out in this section 4. Any amendment not in accordance with this section is
voidable at the option of the Purchaser.

{b} The Vendor and Purchaser may at any time, after signing the Purchase Agreement, mutually agree in wriiing to
accelerate or extend any of the Criticai Dates. Any amendment which accelerates or extends any of the Criticat
Dates must inciude the following provisions:

{i} the Purchaser and Vendor agree that the amendment is entirely voluntary — the Purchaser has no obligation
to sign the amendment and each understands that this purchase transaction will still be valid if the Purchaser
does not sign this amendment;

{iiy the amendment includes a revised Statement of Critical Dates which replaces the previous Statement of
Critical Dates;

{iii}_the Purchaser acknowledges that the amendment may affect delayed closing compensation payable; and
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{iv) if the change invoives extending either the Firm Closing Date or the Delayed Closing Date, then the
amending agreement shalk:

i. disciose to the Purchaser that the signing of the amendment may result in the loss of delayed closing
compensation as described in section 7,

ii. unless there is an express waiver of compensation, describe in reasonable detail the cash amount,
goods, services, or other consideration which the Purchaser accepts as compensation; and

iil. confain a statement by the Purchaser that the Purchaser waives compensation or accepis the
compensation referred to in clause ii above, in either case, in full satisfaction of any delayed closing
compensation payable by the Vendor for the period up to the new Firm Closing Date or Delayed
Closing Date.

If the Purchaser for his or her own purposes reguests a change of the Firm Closing Date or the Delayed Closing
Date, then subparagraphs (b)(i}, (ili) and {iv) above shall not apply.

(c) A Vendor is permitted to include a provision in the Purchase Agreement allowing the Vendor a one-time
unilateral right to extend a Firm Closing Date or Delayed Closing Date, as the case may be, for one (1) Business
Day to avoid the necessity of tender where a Purchaser is noi ready to complete the transaction on the Firm
Closing Date or Delayed Closing Date, as the case may be. Delaved closing comipensation will not be payable
for such period and the Vendor may not impose any penalty or interest charge upon the Purchaser with respect
to such extension.

{d} The Vendor and Purchaser may agree in the Purchase Agreement to any unilateral extension or acceleration
rights that are for the benefit of the Purchaser.

5. Extending Dates ~ Due to Unavoidable Delay

(a)If Unavoidable Delay cccurs, the Vendor may exiend Critical Dates by no more than the lengih of the
Unavoidable Delay Period, without the approvai of the Purchaser and without the requirement to pay delayed
closing compensation in connection with the Unavoidable Delay, provided the requirements of this section are
met.

(b}if the Vendor wishes to extend Critical Dates on account of Unavoidable Delay, the Vendor shall provide writien
notice to the Purchaser setting out a brief description of the Unavoidabte Delay, and an estimate of the duration
of the delay. Once the Vendor knows or ought reasonably o know that an Unavoidable Delay has commenced,
the Vendor shall provide written notice to the Purchaser by the earlier of: 20 days thereafter; and the next
Critical Date.

{c} As soon as reasonably possible, and no later than 20 days after the Vendor knews or ought reasonably to know
that an Unavoidable Delay has concluded, the Vendor shall provide written notice to the Purchaser seiting out a
brief description of the Unavoidable Delay, identifying the date of its conclusion, and setting new Critical Dates.
The new Critical Dates are calculated by adding to the then next Critical Date the number of days of the
Unavoidabie Delay Pericd (the other Critical Dates changing accordingiy), provided that the Firm Closing Date
or Delayed Closing Date, as the case may be, must be at least 10 days after the day of giving notice unless the
parties agree otherwise. Either the Vendor or the Purchaser may request in writing an earlier Firm Closing Date
or Delayed Closing Date, and the other party's consent to the earlier date shall not be unreasonably withheld.

(d}if the Vendor fails to give written notice of the conclusion of the Unavoidable Delay in the manner required by
paragraph {c) above, then the notice is ineffective, the existing Critical Dates are unchanged, and any delayed
closing compensation payable under section 7 is payable from the existing Firm Closing Date.

(e} Any notice setting new Critical Dates given by the Vendor under this section shail include an updated revised
Statement of Critical Dates.

EARLY TERMINATION CONDITIONS

8. Early Termination Conditions

(a) The Vendor and Purchaser may include conditions in the Purchase Agreement that, if not satisfied, give rise fo
early termination of the Purchase Agreement, but only in the limited way described in this section.

{b) The Vendor is not permitted to include any conditions in the Purchase Agreement other than: the types of Early
Termination Conditions listed in Schedule A; and/or the conditions referred to in paragraphs (j}. (k} and {I) below.
Any other conditien included in a Purchase Agreement for the benefit of the Vendor that is not exp ressly
permitted under Schedule A or paragraphs {j}, (k} and {i} below is deemed null and void and is not enfarceable
by the Vendor, but does not affect the validity of the balance of the Purchase Agreement.

{c} The Vendor confirms that this Purchase Agreement is subject to Early Termination Conditions that, if not
satisfied {or waived, if applicable}, may resultin the termination of the Purchase Agreement. ® Yes O No

{d} Hthe answerin {¢} aboveis "Yes”, then the Early Termination Conditions are as follows. The obligation of each
of the Purchaser and Vendor to complete this purchase and sale transaction is subject to satisfaction {or waiver,
if appiicable) of the foliowing conditions and any such conditions set out in an appendix headed “Eariy
Termination Conditions™
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Condition #1 {if applicable)
Description of the Early Termination Condition:

N/A

The Approving Authority {as that term is defined in Schedule Al is;

The date by which Condition #1 is tc be satisfied is the day of , 20

Condition #2 (if applicable}
Description of the Early Termination Condition:

NIA

The Approving Authority {as that term is defined in Schedule A} is:

The date by which Condition #2 is to be satisfied is the day of , 20 _

The date for satisfaction of any Early Termination Condition may be changed by mutual agreement provided in
all cases it is set at least 90 days before the First Tentative Closing Date, and wilt be deemed to be 90 days
before the First Tentative Closing Date if no date is specified or if the date specified is later than 90 days befare
the First Tentative Closing Date. This time limitation does not apply to the condition in subparagraph 1(b){iv) of
Schedule A which must be satisfied or waived by the Vendorwithin 80 days following the later of: {A) the signing
of the Purchase Agreement; and (B) the satisfaction or waiver by the Purchaser of a Purchaser financing
condition permitted under paragraph (1) below.

Note: The parties must add additional pages as an appendix to this Addendum if there are additional Early
Termination Conditions.

(e) There are no Early Termination Conditions applicable fo this Purchase Agreement other than those identified in
subparagraph (d} above and any appendix listing addifional Early Termination Conditions.

(f} The Vendor agrees to take all commercially reasonable steps within its power to satisfy the Early Termination
Conditions identified in subparagraph (d} above.

(g) For conditions under paragraph 1{a} of Scheduie A the following applies:

{iy conditions in paragraph 1{a) of Schedule A may net be waived by either party;

{i) the Vendor shall provide written notice net later than five (5) Business Days after the date specified for
satisfaction of a condition that: {A) the condition has been satisfted; or (B) the condition has not been
satisfied (together with reasonable details and backup materials) and that as a result the Purchase
Agreement is terminated; and

(iify if notice is not provided as required by subparagraph (i} above then the condition is deemed not satisfied
and the Purchase Agreememnt is terminated.

{h} For conditions under paragraph 1{b) of Schedule A the following applies:

{i} conditions in paragraph 1() of Schedule A may be waived by the Vendor;

(i) the Vendor shall provide written notice on or before the date specified for satisfaction of the condition that:
(A) the condition has been satisfied or waived; or (B) the condition has not been satisfied nor waived, and
that as a result the Purchase Agreement is terminated; and

(ifiy if notice is not provided as required by subparagraph (i} above then the condition is deemed satisfied or
waived and the Purchase Agreement will continue to be binding on bothparties.

(i} If @ Purchase Agreement or proposed Purchase Agreement contains Early Termination Conditions, the
Purchaser has three (3) Business Days after the day of receipt of a true and complete copy of the Purchase
Agreement or proposed Purchase Agreement to review the nature of the conditions (preferably with legal
counsel). If the Purchaser is not satisfied, in the Purchaser’s sole discretion, with the Early Termination
Conditions, the Purchaser may revoke the Purchaser's offer as set out in the proposed Purchase Agreement, or
terminate the Purchase Agreement, as the case may be, by giving writen notice to the Vendor within those
three Business Days.

(i} The Purchase Agreemeant may be conditional until Closing {transfer to the Purchaser of title to the home), upon
compliance with the subdivision control provisions {section 50} of the Planning Act, which compliance shall be
obtained by the Vendor at its sole expense, on or before Closing.

{k} The Purchaseris cautioned that there may be other conditions in the Purchase Agreement that allow the Vendor
to terminate the Purchase Agreement due to the fault of the Purchaser.

{I} The Purchase Agreement may include any condition that is for the sole benefit of the Purchaser and that is
agreed to by the Vendor (e.g., the sale of an existing dwelling, Purchaser financing or a basement walkout).
The Purchase Agreement may specify that the Purchaser has a right to terminate the Purchase Agreement if
any such condition is not met, and may set out the terms on which termination by the Purchaser may be
effected.
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MAKING A COMPENSATION CLAIM
7. Delayed Closing Compensation

(a} The Vendor warrants to the Purchaser that, if Closing is delayed beyond the Firm Closing Date {other than by
mutual agreement or as a result of Unaveidable Delay as permitted under sections 4 and 5}, then the Vender
shall compensate the Purchaser up fo a totai amount of $7,500, which amount includes: {i} payment fo the
Purchaser of a set amount of $150 a day for living expenses for each day of delay until the date of Closing: or
the date of termination of the Purchase Agreement, as applicable under paragraph/{b) below, and (ii} any other
expenses {supported by receipts) incurred by the Purchaser due to the delay.

(b} Delayed closing compensation is payable only if: {i) Closing occurs; or (ii} the Purchase Agreement is
terminated or deemed tc have been terminated under paragraph 10(b) of this Addendum, Delayed closing
compensation is payable only if the Purchaser’s claim is made to Tarion in writing within one (1) year after
Closing, or after termination of the Purchase Agreement, as the case may be, and otherwise in accordance with
this Addendum. Compensation claims are subject to any further conditions set outin the ONHWP Act.

{c} Ifthe Vendor gives written notice of a Delayed Closing Date to the Purchaser less than 10 days before the Firm
Closing Date, contrary to the requirements of paragraph 3(c), then delayed closing compensation is payable
from the date that is 10 days before the Firm Closing Date.

{d) Living expenses are direct living costs such as for accommodation and meals. Receipts are not required in
support of a claim for living expenses, as a set daily amount of $150 per day is payable. The Purchaser must
provide receipts in support of any claim for other delayed closing compensation, such as for moving and storage
costs. Submission of false receipis disentitles the Purchaser to any delayed closing compensation in connection
with a claim.

(e) If delayed closing compensation is payable, the Purchaser may make a claim to the Vendor for that
compensation after Closing or after termination of the Purchase Agreement, as the case may be, and shall
include all receipts {apart from living expenses) which evidence any part of the Purchaser's claim. The Vendor
shall assess the Purchaser's claim by determining the amount of delayed closing compensation payable based
on the rules set cut in section 7 and the receipts provided by the Purchaser, and the Vendor shall promptly
provide that assessment information to the Purchaser, The Purchaser and the Vendor shall use reasonable
efforts to settle the claim and when the claim is seltled, the Vendor shall prepare an acknowledgement signed
by both parties which:

{i) includestheVendor's assessment of the delayedclosing compensation payable;

{ii} describes in reasonable detail the cash amount, goods, services, or other consideration which the
Purchaser accepts as compensation {the “Compensation™), if any. and

{ili) contains a statement by the Purchaser thaf the Purchaser accepts the Compensation in full satisfaction of
any delay compensation payabie by the Vendor.

{f} If the Vendor and Purchaser cannot agree as contemplated in paragraph 7(e), then to make a claim to Tarion
the Purchaser must file a claim with Tarion in writing within one {1) year after Closing. A claim may alsc be
made and the same rules apply if the sale fransaction is terminated under paragraph 10(b), in which case, the
deadline for a claim is one {1} year after termination.

8. Adjustments to Purchase Price

Only the items set out in Schedule B {or an amendment to Schedule B), shall be the subject of adjustment or change
to the purchase price or the balance due on Closing. The Vendor agrees that it shalf not charge as an adjustment
or readjustment to the purchase price of the home, any reimbursement for a sum paid or payable by the Vendor to
a third party unless the sum is ultimately paid to the third party either before or after Closing. If the Vendor charges
an amount in contravention of the preceding sentence, the Vendor shall forthwith readjust with the Purchaser. This
section shall not: restrict or prohibit payments for items disclosed in Part | of Schedule B which have a fixed fee;
nor shall it restrict or prohibit the parties from agreeing on how to allocate as between them, any rebates, refunds
or incentives provided by the federal government, a provincial or municipal government or an agency of any such
gaovernment, before or after Closing.

MISCELLANEOQUS
9. Ontarie Building Code — Conditions of Closing

{a} On or before Closing, the Vendor shall deliver to the Purchaser:
{iy an Occupancy Permit (as defined in paragraph {d}} for the home; or
{ii} if an Ccecupancy Permit is not required under the Building Code, a signed written confirmation by the Vendor
that all conditions of occupancy under the Building Code have heen fulfilled and occupancy is permitied
under the Building Code.
{b) Notwithstanding the requirements of paragraph {a}, to the extent that the Purchaser and the Vendor agree that
the Purchaser shall be responsible for one or more prerequisites to obtaining permission for occupancy under
the Building Code, {the "Purchaser Qccupancy Obligations™):
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(iy the Purchaser shali not be entitied to delayed closing compensation if the reason for the delay is that the
Purchaser Occupancy Obligations have not been completed:;

(i} the Vendor shall deliver to the Purchaser, upen fulfilling all prerequisites to obtaining permission for
occupancy under the Building Code {other than the Purchaser Gccupancy Obligations), a signed written
confirmation that the Vendor has fulfilled such prerequisites; and

(iify if the Purchaser and Vendor have agreed that such prerequisites {other than the Purchaser Occupancy
Obligations) are to be fulfilled prior to Closing, then the Vendor shall provide the signed written confirmation
required by subparagraph (if) on or before the date of Closing.

{c) I the Vendor cannot satisfy the requirements of paragraph {a} or subparagraph {b}{i), the Vendor shall set 2
Delayed Closing Date {or new Delayed Closing Date) on a date that the Vendor reasonably expects to have
satisfied the requirements of paragraph {a} or subparagraph (b}{ii), as the case may be. In setting the Delayed
Closing Date {or new Delayed Closing Date), the Vendor shall comply with the requirements of section 3, and
delayed closing compensation shall be payable in accordance with section 7. Despite the foregoing, delayed
closing compensation shall not be payable for a delay under this paragraph/{c) if the inability fo satisfy the
requirements of subparagraph {b)(ii) above is because the Purchaser has failed to sailisfy the Purchaser
Occupancy Obligations.

(d) For the purposes of this section, an “Occupancy Permit” means any writtén or €lectronic document, however
styled, whether final, provisional or temporary, provided by the chief building official {as defined in the Building
Code Act) or a person designated by the chief building official, that evidences that permission to occupy the
home under the Building Code has been granted.

10. Termination of the Purchase Agreement

{a} The Vendor and the Purchaser may terminate the Purchase Agreement by mutual written agreement. Such
written mutual agreement may specify how monies paid by the Purchaser, including deposit(s) and monies for
upgrades and extras are to be allocated if not repaid in full,

(b} If for any reason {other than breach of contract by the Purchaser) Ciosing has not occurred by the Outside
Closing Date, then the Purchaser has 30 days to terminate the Purchase Agreement by written notice to the
Vendor. If the Purchaser does not provide written notice of termination within such 30-day period then the
Purchase Agreement shalt continue to be binding on both parties and the Delayed Closing Date shall be the date
set under paragraph 3{c), regardless of whether such date is beyond the Quiside Closing Date.

{c} If: calendar dates for ihe applicable Critical Dates are not inserted in the Statement of Critical Dates; or if any
date for Closing is expressed in the Purchase Agreement or in any other document to be subiect to change
depending upon the happening of an event {other than as permitted in this Addendum), then the Purchaser may
terminate the Purchase Agreement by written netice to the Vendor.

{d) The Purchase Agreement may be terminated in accordance with the provisions of section8.

(e} Nothing in this Addendum dercgates from any right of termination that either the Purchaser or the Vendor may
have atiaw or in equity on the basis of, for example, frustration of contract or fundamental breach of contract.

(f) Except as permitted in this section, the Purchase Agreement may not be terminated by reason of the Vendor's
delay in Closing alone.

11. Refund of Monies Paid on Termination

(a}If the Purchase Agreement is terminated {other than as a result of breach of contract by the Purchaser), then
unless there is agreement to the contrary under paragraph 10{a}, the Vendor shall refund ali monies paid by the
Purchaser including deposit{s) and menies for upgrades and extras, within 10 days of such termination, with
inferest from the date each amount was paid to the Vendor to the date of refund to the Purchaser. The Purchaser
cannot be compelled by the Vendor to execute a release of the Vendor as a prerequisite to obtaining the refund
of monies payable as a result of termination of the Purchase Agreement under this paragraph, aithough the
Purchaser may be required to sigrnva written acknowledgement confirming the amount of monies refunded and
termination of the purchase transaction. Nothing in this Addendum prevents the Vendor and Purchaser from
entering into such other termination agreement and/or release as may be agreed to by the parties.

(b}The rate of interest payabie on the Purchaser's monies is 2% less than the minimum rate at which the Bank of
Canada makes shoit-termt advances to members of Canada Payments Association, as of the date of termination
of the Purchase Agreement.

(cyNotwithstanding paragraphs {a) and {b} above, if either party initiates legal proceedings to contest termination of
the Purchase Agreement or the refund of monies paid by the Purchaser, and obtains a legal determination, such
amounts and interest shall be payable as determined in those proceedings.

12. Definitions

“Business Day” means any day other than: Saturday; Sunday; New Year's Day; Family Day; Good Friday; Easter
Monday; Victoria Day; Canada Day, Civic Holiday; Labour Day; Thanksgiving Day; Remembrance Day; Christmas
Day, Boxing Day; and any special holiday proclaimed by the Governor General or the Lieutenant Governor; and
where New Year's Day, Canada Day or Remembrance Day falls on a Saturday or Sunday, the following Monday is
not a Business Day, and where Christmas Day falls on a Saturday or Sunday, the following Monday and Tuesday
are not Business Days; and where Christmas Day falls on a Friday, the following Monday is not a Business Day.
“Closing” means the completion of the sale of the home including transfer of tifle te the home to the Purchaser, and
*“Close” has a corresponding meaning.

“Commencement of Construction” means the commencement of construction of foundation components or
elements {such as footings, rafts or piles) for the home.
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“Critical Dates” means the First Tentative Closing Date, the Second Tentative Closing Date, the Firm Closing Date,
the Delayed Closing Daie, the Outside Closing Date and the last day of the Purchaser's Termination. Period.
“Delayed Closing Date” means the date, set in accordance with section 3, on which the Vendor agrees fo Close, in
the event the Vendor cannot Close on the Firm Closing Date.

“Early Termination Conditions” means the types of conditions listed in Schedule A.

“Firm Closing Date” means the firm date on which the Vendor agrees to Close as setin accordance with this
Addendum,

“First Tentative Closing Date” means the date on which the Vendor, at the time of signing the Purchase
Agreement, anticipates that it will be able to close, as set out in the Statement of Critical Dates.

“Outside Closing Date” means the date which is 365 days after the earlier of the Firm Closing Date; or Second
Tentative Closing Date; or such other date as may be mutually agreed upon in accordance with section 4.
“Property” or “home” means the home including lands being acquired by the Purchaser from the Vendor.
“Purchaser’s Termination Period” means the 30-day period during which the Purchaser may terminate the
Purchase Agreement for delay, in accordance with paragraph 10(b).

“Second Tentative Closing Date” has the meaning given to it in paragraph 1(c).

“Statement of Critical Dates” means the Statement of Critical Dates attached to and forming part of this
Addendum {in form to be determined by Tarion from time to time), and, if applicable, as amended in accordance with
this Addendum.

“The ONHWP Act” means the Ontaric New Home Warranties Plan Act including regulations, as amended from
time to time.

"Unavoidable Delay” means an event which delays Closing which is a strike, fire, explosion, flood, act of God, civil
insurrection, act of war, act of terrorism or pandemic, plus any period of delay directly caused by the eveni, which
are beyond the reasonabie control of the Vendor and are not caused or contributed to by the fault of the Vendor.
“Unavoidable Delay Period” means the number of days between the Purchaser's receipt of written notice of the
commencement of the Unavoidable Delay, as required by paragraph 5(b}, and the date on which the Unavoidable
Delay concludes.

13. Addendum Prevails

The Addendum forms part of the Purchase Agreement. The Vendor and Purchaser agree that they shall not include
any provision in the Purchase Agreement or any amendment to the Purchase Agreement or any other document {or
indirectly do so through replacement of the Purchase Agreement) that derogates from, conflicts with or is
inconsistent with the provisions of this Addendum, except where this Addendum expressly permits the parties to
agree or consent to an alternative arrangement. The provisions of this Addendum prevail over any such provision.

14, Time Periods, and How Notice Must Be Sent

{(a) Any written notice required under this Addendum may be given personally or sent by email, fax, courier or
registered mail to the Purchaser or the Vendor at the address/contact numbers identified on page 2 or
replacement address/contact numbers as provided in paragraph {c) below. Notices may also be sent to the
solicitor for each parly if necessary contact information is provided, but netices in all events must be sent to the
Purchaser and Vendor, as applicable. If email addresses are set out on page 2 of this Addendum, then the
parties agree that notices may be sent by email to such addresses, subject to paragraph {c) below.

(b)Written notice given by one of the means identified in paragraph {a) is deemaed to be given and received: on the
date of delivery or transmission, if given perscnally or sent by email or fax (or the next Business Day if the date of
delivery or fransmission is net a Business Day); on the second Business Day following the date of sending by
courier; or on the fifth Business Day following the date of sending, if sent by registered mail. If a postal stoppage
or interruption occurs, notices shall not be sent by registered mail, and any notice sent by registered mail within 5
Business Days prior to the commencement of the postal stoppage or interruption must be re-sent by another
means in order to be effective. For purposes of this section 14, Business Day includes Remembrance Day, if it
falls on a day other than Saturday or Sunday, and Easter Monday.

() If either party wishes to receive written notice under this Addendum at an address/contact number other than
those identified on page 2 ©f this Addendum, then the party shall send written notice of the change of address,
fax number, or email address to the other parly in accordance with paragraph (b) above.

{d) Time pericds within which or following which any act is to be done shall be calculated by excluding the day of
delivery or fransmission and.including the day on which the period ends.

{e} Time periods shall be calculated using calendar days including Business Days but subject to paragraphs (f), {g)
and {h) below.

{f) Where the time for making a claim under this Addendum expires on a day that is not a Business Day, the claim
may be made on the next Business Day.

{g) Prior notice periods that begin on a day that is not a Business Day shall begin on the next earlier Business Day,
except that notices may be sent andfor received on Remembrance Day, if it falls on a day other than Saturday or
Sunday, or Easter Monday.

(h) Every Critical Date must occur on a Business Day. If the Vendor sets a Critical Date that occurs on a date other
than a Business Day, the Critical Date is deemed tc be the next BusinessDay.

{)'Wordsin the singular include the plural and words in the pluralinclude the singular.

{i} Gender-specific terms inciude both sexes and include corporations.
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15. Disputes Regarding Termination

{(a} The Vendor and Purchaser agree that disputes arising between them relating fo termination of the Purchase
Agreement under section 11 shall be submitted to arbitrafion in accordance with the Arbitration Act, 1997
{Ontario) and subsection 17(4) of the ONHWP Act,

{b} The parties agree that the arbitrator shall have the power and discretion on motion by the Vendor 6r Purchaser
or any other interested party, or of the arbitrator's own motion, to consolidate multiple arbitration proceedings on
the basis that they raise one or more common issues of fact or iaw that can more efficienily be addressedin a
single proceeding. The arbitrator has the power and discretion to prescribe whatever précedures are useful or
necessary {0 adjudicate the common issues in the consolidated proceedings in the most just and expeditious
manner possible. The Arbitration Act, 1997 (Ontaric) applies to any consolidation of multiple arbitration
proceedings.

{t) The Vendor shall pay the costs of the arbiiration proceedings and the Purchaser's reasonable legal expenses in
connection with the proceedings unless the arbitrator for justcause orders otherwise.

{d) The partiies agree to cooperate so that the arbitration proceedings are conducted as expeditiously as possible,
and agree that the arbitrator may impose such time limits or other procedural requirements; consistent with the
requirements of the Arbitration Act, 1997 {Ontario}, as may be required to complete the proceedings as quickly
as reasonably possible.

(e) The arbitrator may grant any form of relief permitted by the Arbitration Act, 1991 (Ontario), whether or not the
arbitrator concludes that the Purchase Agreement may properly beterminated.

For more information please visit www.tarion.com
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SCHEDULE A

Types of Permitted Early Termination Conditions

1. The Vendor of a home is permitted to make the Purchase Agreement conditional as follows:

{a) upon receipt of Approval from an Approving Authority for:

{i} achange to the official plan, other governmental development plan or zoning by-law (including a minor
variance};

{i) aconsent to creation of a Ioi{s} or part-lot(s);

(i) a certificate of water potability or other measure relating to domestic water supply.to the home;

{iv) a certificate of approval of septic system or other measure relating to waste disposal from the home;

{v) completion of hard services for the property or surrounding area {i.e., roads, rail crossings, water lines, sewage
lines, other utilities);

{vi) allocation of domestic water or storm or sanitary sewage capacity;

{vii) easements or similar rights serving the property or surrounding area;

{viii} site plan agreements, density agreements, shared facilities agreements or other deveiopment agreements with
Approving Authorities or nearby landowners, and/or any development Approvais required from an Approving
Authority; andfor

(ix) site plans, plans, elevations and/or specifications under architectural controls imposed by an Approving
Authority.

The above-noted conditions are for the benefit of both the Vendor and the Purchaser and cannot be waived by either

party.

{(b}upon:

{iy subject to paragraph 1{c), receipt by the Vendor of confirmation that sales of homes in the Freehold Project
have exceeded a specified threshold by a specified date;

{i} subjectto paragraph 1(c}, receipt by the Vendor of confirmation that financing for the Freehold Project on terms
satisfactory to the Vendor has been arranged by a specified date;

{iii} receipt of Approval from an Approving Authority for a basement walkout; and/or

{iv} confirmation by the Vendor that it is satisfied the Purchaser has the financial resources to complete the
transaction.

The above-noted conditions are for the benefit of the Vendor and may be waived by the Vendor in its sole discretion.

(c) the following requirements apply with respect to the conditions set outin subparagraph 1(b}i} or 1{p)(ii%:

{ii the 3 Business Day period in section 6(i} of the Addendum shall be extended {o 10 calendar days for a
Purchase Agreement which contains a condition set out in subparagraphs 1(b)(i} and/or 1(b)i);

{ii} the Vendor shall complete the Property Description on page 2 of this Addendum;

{iiy the date for satisfaction of the condition cannot be later than 9 months following signing of the purchase
Agreement; and

{iv} until the condition is satisfied or waived, all monies paid by the Purchaser to the Vendor, including deposit{s)
and monies for upgrades and extras: {A} shail be held in trust by the Vendor's lawyer pursuant to a deposit trust
agreement {executed in advance in the form specified by Tarion Warranty Corporation, which form is available
for inspection at the offices of Tarion Warranty Corporation during normal business hours), or secured by other
security acceptable to Tarion and arranged in writing with Tarion, or {B} failing compliance with the requirement
set out in clause {A) above, shall be deemed to be held in trust by the Vendor for the Purchaser on the same
terms as are set out in the farm of deposit trust agreement described in clause {A) above.

2. The following definitions apply in this Schedule:

“Approval” means an approval, consent or permission (in final form not subject to appeat} from an Approving Authority
and may include completion of necessary agreements (i.e., site plan agreement) to allow lawful access to and use and
Closing of the property for its intended residential purpose.

“Approving Authority” means a government (federal, provincial or municipal}, governmental agency, Crown
corperation, or guasi-governmental authority {a privately operated organization exercising authority delegated by
legislation or 2 government).

“Freehold Project” means the construction or proposed construction of three or more freehold homes {including the
Purchaser's heme) by the same Vendor in a single location, either at the same time or consecutively, as a single
coordinated undertaking.

3. Each condition must:

{a} be setoutseparately;

{b} be reasconably specific as to the type of Approval which is needed for the transaction; and

(¢) identify the Approving Authority by reference to the level of government and/or the identity of the governmental
ageney, Crown corporation or gquasi-governmentai authority.

4. For/greater certainty, the Vendor is not permitted to make the Purchase Agreement conditionalupon:

(@) receipt of a building permit;

(b} receipt of an Closing permit; and/or
{c} completion of the home.
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SCHEDULE B

Adjustments to Purchase Price or Balance Due on Closing

PART 1 Stipulated Amounts/Adjustments

These are additional charges, fees or other anticipated adjustments to the final purchase price or balance
due on Closing, the dollar value of which is stipulated in the Purchase Agreement and set ouf below.

1. The Purchaser shall pay to the Vendor, in addition to the Purchase Price and all other adjustments listed in this
Section 5.1, on the Closing Date, Administration Fees, as defined Schedule 1, Section 5.1 (k) of the Agreement of
Purchase ang Sale;

2. The Purchaser shall pay an amount $1,000.00 plus Applicable Taxes on Closing fo apply to the Purchaser's
grading and subdivision service damage covenants as defined in Schedule 1, Section 5.1 {n) of the Agreement of
Purchase and Sale; and

3. The Purchaser shall pay to the Vendor the amount of $950.00 {1 Car) or $1,250.00 (2 Car) plus Applicable Taxes
for driveway paving of the Purchased Dwelling as defined in Schedule 1, Section 5.1 (r) of the Agreement of
Purchase and Sale.
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PART 11 All Other Adjustments — to be determined in accordance with the terms ofthe
Purchase Agreement

These are additional charges, fees or other anticipated adjustments to the final purchase price or balance
due on Closing which will be determined after signing the Purchase Agreement, all in accordance with the
terms of the Purchase Agreement.

1. Realty taxes as defined in Schedule 1, Section 5.1 {a) of the Agreement of Purchase and Sale;

2. Payment to the Vendor of any new, or increases after the date in which this Agreement is executed in any levy,
payment, contribution, charge, fee or assessment, including without limitation: development charges, etc. against or
altributable to the Real Property as defined in Schedule 1, Section 5.1 {¢) of the Agreement of Purchase and Sale;

3. Payment to the Vendor of any new or any increases after the date in which this Agreement is executed in any levy,
payment, contribution, charge, fee or assessment, required, assessed, charged or imposed by the a public or separate
school board or any other Governmental Authority, in connection with the development of the Develepment, pursuant
to the Education Act (Ontario) against or attributable to the Real Property as defined in Schedule 1, Section 5.1 (d) of
the Agreement of Purchase and Sale;

4. Payment te the Vendor of any new or increases after the date in which this Agreement is executed in any levy,
payment, contributicn, charge, fee or assessment relating to parks, parklang dedication, or lands conveyed for public
recreational purposes, pursuant {0 or under the Planning Act R.8.0. 1980 as amended from time to time against or
aftributable to the Real Property as defined in Schedule 1, Section 5.1 (&) of the Agreement of Purchase and Sale;

5. Payment to the Vendor of any new or increases after the date in which this Agreement is executed in any levy,
payment, contribution, charge, fee assessment, or value of lands conveyed for public recreational purposes, pursuant
to a section 37 Agreement under the Planning Act R.8.Q. 1980 as amended from time to ime, or imposed by the
Municipality, regional municipality, or any other authority having junsdiction under the Planning Act R.8.0. 1990 against
or atiributable to the Real Property as defined in Schedute 1, Section 5.1 (f) of the Agreement of Purchase and Sale;

6. Payment to the Vendor of the cost of the Law Society of Ontario real estate transaction levy surcharge or any other
levy, surcharge, charge, charged by any entity to a lawyer or firm that acts for one or more parties on a real estate
fransaction as defined in Schedule 1, Section 5.1 {g) of the Agreement of Purchase and Sale;

7. Payment in the event that the Vendor, as a pre-requisite to the procurement and provision of continuous utility
service(s) or melering services to the Development, is required fo pay or provide the local public utility authority or any
other service provider or metering company {for hydro/electricity, gas andfor water) with security, against or attributable
fo the Real Property as further defined in Schedule 1, Section 5.1 {i} of the Agreement of Purchase and Sale

8. Payment to the Vendor of the fees, costs, and charges (including, without limitation, any rental, security deposit,
administration, commeodity and nen-commodity feesfcharges} for any hydrofelectricity, water, and gas services andfor
monitoring of consumption of same with the Purchaser being responsibie for such fees, costs, and charges from and
after the Closing Date as defined in Schedule 1, Section 5.1 {j} of the Agreement of Purchase and Sale:

9. The amount associated with the cost of registration with New Home Warranty, as defined in Scheduie 1, Section 5.1
{h) of the Agreement of Purchase and Sale;

10. Payment to the Vendor of the price charged by the Vendor plus all Applicable Taxes for all extras, upgrades or
changes for or to the Purchased Dwelling notprovided for in Schedule "A" which are requested by the Purchaser and
agreed to by the Vendor and which are unpaid for by the Purchaser, plus Applicable Taxes as defined in Schedule 1,
Section 5.1 {I} of the Agreement of Purchase and Sale;

11. Any fee paid by the Vendor fo the Municipality with respect to "biue boxes” or other recycling programs shall be
reimbursed to the Vendor on Closing as defined in Schedule 1, Section 5.1 (o) of the Agreement of Purchase and Sale,

12. Payment in the event that the Vendor has undertaken an obligation for subdivision aesthetic enhancements
including but not limited to boulevard treatment or improvement, landscaping, fences, retaining walls, and tree planting,
the Purchaser shall pay the Vendor its Proportionate Share thereof as defined in Schedule 1, Section 5.1 {p) of the
Agreement of Purchase and Saile;

13. Any fee paid by the Vendor to Canada Post for the provision of mail delivery services to the Purchased Dwelling
by way of a central mailbox shall be reimbursed o the Vendor on Closing as defined in Schedule 1, Section 5.1 {q) of
the Agreement of Purchase and Sale;

14. Any costs incurred by the Vendor relating to the survey of the Purchased Property, if such survey is obtained by
the Vendor as defined in Schedule 1, Section 3.1 {r} of the Agreement of Purchase and Sale;

15. Any other adjustments contemplated by this Agreement as defined in Schedule 1, Section 5.1 (s) of the Agreement
of Purchase and Sale; and

16. HST on adjustments and HST Rebate where Purchaser does not qualify for the Rebate as defined in Schedule 1,
Section 7.3 of the Agreement of Purchase and Sale.
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Warranty Information for New Freehold Homes

This information sheet provides a basic overview of the warranties and protfeciions that
come with your new home. This warranly is provided io you by your builder and
backed by Tarion.

For more detailed information, visit tarion.com and log into our online learning hub at

htips: //www.tarion.com/homeowners/homeownerresources-hub

The Pre-Delivery Inspecfionm %3'
S O

Before you take possession of/yourmnew home, your builder is required fo conduct a pre-

delivery inspection {PDI} with you or.someone you designate to act on your behalf. If you
wish, you may be accompanied by someone who can provide expert assistance. The PDI is
important because it is an oppartunityrfo learn about how to operate and maintain parts of
your home, such as the wenfilation, plumbing, and heating systems. It is also important
because it gives you an.opportunity to note items in your home that are damaged, missing,
incomplete, or not'working properly before you take possession of your home. This record
is also significant as it may help show what ilems may have been damaged before you
moved in and helps resolve @ny disputes relating to whether or not an item of damage was
caused by the use of the home.

The PDI is only 6ne piece of evidence relating io damaged or incomplete ltems, and you
should hote and document (e.g. via photos or video) any concerns or damaged items as
soon as you netice them after taking possession if they were missed on your PDI. If the
damaged items are not addressed by your builder, you can include them in your 30-Day
Form to Tarion. Damaged items are covered under the warranty if the damage was caused
by ‘the builder or their trades. There is more information about the PDI here:

https:/ /W@w.tarion.com/homeowners/homeowner-resources-hub

|
Deposit Protection

The deposit you provide to your builder is protecied up o certain limits if your builder goes
bankrupt, fundamentally breaches your Agreement of Purchase and Sale or you exercise
your legal right to terminate it. Deposit coverage limits are $60,000 if the purchase price is
$600,000 or less and 10% of purchase price fo a maximum of $100,000 if the purchase
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price is over $600,000. This profection includes the money you put down towards
upgrades and other exiras.

Delayed Closing Coverage

Your builder guaraniees that your home will be ready for you to move in by a date specified
in the Agreement of Purchase and Sale or @ date thatthas been properly extended {if for
certain reasons the original closing date cannot be met). You may be able o clasim up to
$7,500 from your builder in compensation if theyrdo not meet the conditions for an

allowable extension that are outlined in the Addendum to your Agreement of Purchase and
Sale.

Warranty Coverage

The warranty on work and materials commences on your occupancy date and provides up to
a maximum of $400,000 in coveragé. There are limilations on scope and duration as
follows. Your builder warrants that your home will, on delivery, have these warranties:

One-Year Warranty
* Your home is constructed in a workmanlike manner, free from defects in material, is
fit for habifation and cemplies with Ontario’s Building Code
s Protects against unauthorized subsfitution of items specified in the Agreement of
Purchase and Sale or selected by you

Two-Year Warranty

¢ Profects lagainst water penetration through the basement or foundafion walls,
windows, and the building envelope

» Covers defects in work and materials in the electrical, plumbing, and heating
deiivery and distribution systems

+ Covers defects in work and materials that result in the detachment, displacement, or
deteriorafion of exterior cladding {such as brick work, aluminum, or vinyl siding}

+ Protects against violations of Ontaric’s Building Code that affect health and safety

Seven-Year Warranty
e Profects against defects in work or materials that affect a structural load-bearing
element of the home resulling in structural failure or that materially and adversely
compromise the siructural integrity; and/or that materially and adversely affect the
use of a significant portion of the home.
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Warranty Exclusions

Your warranty, provided fo you by your builder andibacked by Tarion, is a limited warranty
~ not all deficiencies are covered. And the profection provided by Tarion is also limited.
Exclusions to coverage include: normal wear and tear, damage caused by improper
maintenance, damage caused by a third pary, secondary damage caused by defecis that
are under warranty, supplementary warranties, deficiencigs caused by homeowner actions,
elevators, HVAC appliances, specific defects accepted in writing and damage resuliing
from an Act of God.

Construction Performance Guidelinés

The Construction Performance Guidelines are a resource to provide advance guidance as to
how Tarion may decide disputes between homeowners and builders regarding defects in
work or materials. The Construction Performance Guidelines are intended to complement
Ontario’s Building Code. They are supplemented by any applicable guidelines or standards
produced by industryrassociations. They do not replace manufacturer warranties. The
Construction Performance Guidelines are available in several different formats accessible via

ps:// i/ s/ P g

importafit Next Steps

1. Visit Tarion’s website to learn more aboui your warranty coverage and the process
for _getting” warranty assistance, as well as your rights, responsibilities, and
obligations as a new homeowner.

2. Prepare for your predelivery inspection {PDI}. Visit Tarion's website for helpful
resources, including a PD] Checklist and educational videos.

3. Register for Tarion's MyHome right after you take possession. MyHome is an online
tool you can use from your computer or mobile device that allows you 1o submit
warranty claims and upload supporting documents directly fo your builder and
Tarion. It also alerts you to important dates and warraniy timelines, allows you fo
receive official correspondence from Tarion electronically, and schedule an
inspection with Tarion when you need assistance.
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About Tarion

Tarion is a notfor-profit organizaticn that admini new home warranty and
pur rs of new homes receive the
{der and backsiopped by Tarion, that they

profection program. Our role is to ensure th

warranties and protections, provided by their
are entitled to by law.

Contact us at 1-877-982-7466 or customerservice@tarion.com
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